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The Supremacy of Bank Investments 


RITISH banking has this year passed a significant mile- 
stone. For the first time in its history, the aggregate 
holding of investments has exceeded the combined total 
of loans and advances, and has achieved supremacy among 
the banks’ assets. For many individual banks, that par- 
ticular position had obtained over a long period. But it 
was Only with the June 30, 1941, balance sheets that the 
clearing banks as a whole revealed this domination of the 
gilt-edged security in the structure of banking assets. It 
should be added that the milestone passed at the end of 
last June has already been left far behind. At that time, 
the margin separating investments from advances was a 
mere £21,070,000. By the close of the following month. 
it had already widened to £49,087,000, and the August 
clearing bank statements, which reflected the massive last 
minute stampede for National Defence Bonds, prior to 
the turning off of the tap on August 14th, showed that 
the lead of the banks’ investments over their advances 
had increased to £97,144,000. No early reversal of this 
trend is indicated. On the contrary, everything points to 
its accentuation. The underlying trend of bank advances 
is still downward, while, barring revolution changes 
in the methods of war finance hitherto pursued, it seems 
only too likely that Exchequer dependence on bank credit 
—whether provided in the form of short or long term 
loans—will continue at least at the pace maintained in the 
first two years of war. 
The underlying expansion of banking credit, on which 
these divergent movements of investments and advances 
have occurred, has been an inevitable and, indeed, desir- 


able accompaniment of war finance. Two years of war 
have seen clearing bank deposits rise from £2,245,128,000 
to £2,997,057,000, an expansion of 33 per cent. To a 
very large extent this increase is the counterpart of in- 
creased national productivity and of a rise in real national 
income. It is, however, possible that the velocity of cir- 
culation of this increased volume of credit has also risen, 
a fact reflected in the considerable rise in the sterling 
price level which has occurred over the past two years. 
Some indication of increased velocity of circulation 
is provided by the statistics of current and deposit 
accounts. Between August, 1939, and July, 1941, the 
increase in the clearing banks’ current accounts amounted 
to £659 millions, against a paltry increase of £86 millions 
in deposit accounts. The expansion in bank deposits may 
also be viewed as the response to the public’s “ liquidity 
preference,” which can always be counted upon to grow 
in the conditions of uncertainty engendered by war. It 
is the function of the banking system to harness that 
liquidity preference, and while giving it the power of 
expression which otherwise might be provided by cur- 
rency hoarding, to canalise the funds which remain 
deposited with it into one or other of the Government’s 
loan issues. 

The fall of no less than £146,485,000 in bank advances 
over the first two years of war strikes a decidedly dis- 
cordant note in this picture of credit expansion. _It is 


certain that this fall in advances is in no way the effect 
of conscious banking policy. It is a movement which the 
banks have witnessed with profound dislike and some 











aS 


+ [ suppicmenc] 


disquiet. ie bee ee ot 5 a a which is not 
merely the most remunerative, but the most D 
tive, of genuine commercial banking tradition in this 
country. Had the banks been given the opportunity, there 
is no doubt that they would have employed an appropriate 
proportion of the additional funds at their disposal in 

ing increased advances to their customers. The 
appreciable decline in this item is in part the continua- 
tion of a fairly long-term trend. For many years past, 
British banks have found it difficult to maintain what 
up to 1930 would have been regarded as a reasonable 
ratio of advances to deposits. With the growing inte- 
gration of industrial and commercial concerns, these large 
entities have acquired far greater financial self-sufficiency 
than was ever claimed by the smaller units. But this 
long-term trend making for decreasing dependence of in- 
dustry on bank credit was violently stimulated on the 
outbreak of war, with the revolution in industrial and 
commercial organisation which then began. Government 
control of a large number of commodity markets involved 
in almost all cases a radical departure from the normal 
methods of finance operating in those markets. In those 
trades, it is the Treasury bill, and no longer the bank 
advance or commercial acceptance, which now symbolises 
the machinery of credit. To the extent that industrial 
firms are directly financed by the Ministry of Supply 
the same transition has taken place. Though a great deal 
of bank assistance has been given to firms engaged on 
Government work, the growth in such accommodation 
has been to some extent offset by the drastic curtailment 
of personal overdraft facilities. 

The expansion in bank credit has therefore found 
rather more than its full counterpart in the banks’ hold- 
ings of various types of Government paper. During the 
first twelve months of war, the bill portfolio expanded 
from £236,220,000 to £430,106,000, a movement more 
than accounted for by the increased holding of Treasury 
bills, since over the same period the volume of commercial 
paper finding its way into the discount market and the 
banks dwindled considerably. Over the past twelve 
months, however, the holding of bills has fallen as 
steeply as it rose in the earlier period, partly owing to 
the increasing competition for the available supply of 
Treasury bills from Empire central banks and other insti- 
tutions compelled by war conditions to accumulate large 
sterling balances. By August of this year, the clearing 
banks’ discounts had fallen back to £265,867,000. These 
institutions, however, had in the meanwhile found more 
than adequate compensation for this curtailment in their 
choice of short-term investments by the introduction of 
Treasury deposit receipts in July, 1940. By June of this 
year the clearing banks had lent the Government 
£482,000,000 by this means. By August this total had 
been reduced to £468,500,000, mainly as a result of 
encashment, prior to maturity,.in order to reinvest the 
proceeds in longer term Government securities. | 

The item of investments has climbed almost continu- 
ously, and at times steeply, since the outbreak of the war. 
In the first twelve months, however, the movement did 
little more than keep pace with the expansion in deposits. 
In the past year, it has greatly outstripped the general 
expansion in banking credit. From a level of £599,356,000 
at the outbreak of the war, clearing bank investments had 
risen to £682,162,000 in August, 1940. In August this 
year they stood at {£935,177,000. This vastly increased 
stake of the banks in Government paper of one form or 
another fits logically and inevitably into the economic 
revolution which the war has brought about. It would 
have been virtually impossible for the banking system to 
dissociate itself from the movement which has made the 
Government the dominant factor in commerce and in- 
dustry, and which has swollen Government expenditure 
to a point at which it represents well over 50 per cent 
of the total national income. If this growth in the banks’ 
holding of Government paper is viewed in conjunction 
with the redistribution which has occurred in their loans 
and advances, and if the banks’ holdings of cash are 
regarded as ing an interest free loan to the 


represen 
Government, it will be found that probably more than 
90 per cent of the banks’ resources are now invested in 
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channels more or less directly connected with war finang 
The manner in which the banks’ direct contribu 
to war finance has been distributed has been left laro-. 
to their own discretion. It has been left to tae’) 
decide, in the light of normal criteria of liquidity and © 
profitability, how they would distribute their investme,. 
among bills, deposit receipts and longer term securit 
Despite the increased competition for a now stabilise 
volume of Treasury bills, the banks have, thanks to the 
introduction of Treasury deposit receipts, found the 
selves more liberally plied with liquid investments 1. 
at any time since the last war. Ignoring the item of 
cheques in course of collection, the ratio of liquid 
the outbreak of the war was 29.4 per cent (this * 
the ratio of cash, short loans and bills combined to ¢.. 
posits). By August, 1940, this ratio, which had by then 
just begun to be affected by the inclusion of Treasury 
deposit receipts in the list of liquid assets, had risen 1) 
35.3 per cent. In July of this year it reached a “ high” 
of 40 per cent and in August had declined slightly to 
39.5 per cent as a result mainly of the conversion ¢ 
Treasury deposit receipts into investments during thy 
month. The banks have in the past liked to work to ; 
liquidity ratio of not less than 30 per cent, but no 


greatly exceeding this figure. At the outbreak of wa 


they were working around the norm. Since then, the 
liquidity ratio has risen so considerably over the 30 per 
cent basic line that the banks have been given the greatest 
liberty of action in switching into such longer term inves. 
ments as were available to them. This liberty of action has 
in recent months been used to accelerate greatly 
the banks’ acquisition of gilt-edged securities. The 
reasons for this switching from shorter into longer term 
Government securities are not far to seek. They are not 
only to be found in the banks’ regard for an “ orthodox” 
structure of banking assets. The question of profits has 
also been taken into consideration, and the expansion in 
investments must in large measure be regarded as an 
endeavour to offset the adverse effect on bank profits of 
the persistent reduction in advances, and of the growing 
costs attendant upon the handling of so considerably ex- 
panded a volume of deposits. The machinery for such 
switching has been made readily available by the facil- 
ties for encashing Treasury deposits prior to maturity 
without penalty, provided the funds thus liberated are 
required for investment in one or other of the Gover- 
ment’s issues of new stock. 

Whether, in the event of a further decline in advances, 
the banks should be given the liberty to continue such 
conversion of short-term and low interest-bearing assets 
into longer term and more remunerative investments is 
a question which may soon have to receive greater atten- 
tion than it has hitherto been given. The difference 
between the 14 per cent receivable on Treasury deposit 
receipts and the 24 per cent on National War Bonds is one 
of considerable moment to the profitability of the banks. 
The margin may not be altogether justified by the true 
difference in the liquidity of the two types of assets, 
since it may be taken for granted that, whatever the 
nominal currency of the Treasury deposits, the banks 
would find it impossible to divest themselves of any 
a - part of the commitments they have built up 
in ; 

The implications of this new dominance of Govem- 
ment securities in British bank balance sheets are far- 
reaching. It adds to the already powerful array of reasons 
which must drive future Governments to keep monty 
rates down and gilt-edged securities up. Whether thos 
efforts will succeed is another matter ; but at least they 
must be strengthened by the understandable concem 
of the authorities for the unquestioned stability of the 
banking system. At the same time, the overwhelming pr 
portion of bank resources now invested in Government 
paper of one form or another must tend to perpetual 
the submission of the banking system to Government 
financial policy, which was necessarily brought about by 
the war. The supplanting of the bank loan by the Gover: 
ment security as the most important item in the 
sheet of British banks marks, therefore, more than 
interesting statistical milestone. It is also a portent. 
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Industrial Banking 


HE whole tradition of British banking runs counter to 

the locking up of banking funds in permanent partici- 
pation in industrial capital or in long term industrial 
advances Of a non self-liquidating character. The very 
nature of the funds from which British deposit banks 
derive the bulk of their resources would in any case have 
precluded the development of such banking practice in 
this country. There have, however, been certain isolated 
examples of industrial banking. By far the most important 
and successful has been that of the officially sponsored 
Bankers’ Industrial Development Company. But, by inten- 
tion, this was an attempt to meet abnormal conditions, to 
keep afloat waterlogged industrial units whose survival 
was a matter of national interest, or to launch equally 
important ventures for which it would have been impos- 
sible to find the capital in the open market. In the first 
category came the formation of National Shipbuilders’ 
Security, intended to rationalise Britain’s direly depressed 
shipbuilding industry. In the second may be ranked the 
help given to Stewarts and Lloyds in financing the basic 
Bessemer steel plant which made possible the develop- 
-ment of the Northamptonshire iron ore deposits. 

From its inception, however, the Bankers’ Industrial 
Development Company had about it a half apologetic air, 
a declared intention of non-permanence. It was never 
intended to become part and parcel of the British banking 
structure. The eleven-year cycle of its existence has con- 
formed to this concept of the BID as an emergency stop- 
gap. The company has done magnificent salvage and 
reconstruction work in the steel, shipbuilding, textile and 
engineering industries. None of the projects with which 
it has been concerned could have been tackled without 
the resources and prestige represented by the Bank of 
England and the joint stock banks which stood behind 
the BID. Nor could these important tasks have been 


attempted without the ability of the BID to plan its 
finances without paying much regard to the self-liquidat- 
ing character of the credit which it made available. On 
the whole, these reconstruction schemes were initiated 
with a vision whose consistent success deserves high 
praise. It was not the purpose of the BID to make profits, 
but operations such as the salvaging of the Lancashire 
textile industry through the formation of the Lancashire 
Cotton Corporation could not avoid yielding the profits 
which any successful piece of industrial reconstruction 
brings in its train. The interests behind the BID appear, 
however, to think that its work has been done. It is true 
that the abnormal conditions of war have snatched from 
it almost the last of the commitments acquired in the 
course of its salvaging operations. As a token of this laying 
down of office, the BID, in February, 1940, reduced 
its nominal capital from £6,000,000 to £6,000 and repaid 
all but £1,950 of the paid-up capital. The skeleton of the 
organisation has, however, been kept intact. It needs little 
imagination to foresee problems of post-war industrial 
reconstruction and adjustment in the solution of which 
the services of some such organisation may again be 
urgently needed. 

There is little other evidence of industrial banking in 
this country. The nearest approach to it has probably 
been made by a number of merchant banks, which directly 
or through subsidiaries have acquired participating 
interests in the capital of concerns with which they are 
connected either by personal or by normal banking ties. 
A number of these banks developed industrial new issue 
business in the years of the interwar period. The nursing 
of some of these issues may, in some instances, have 
created a more direct and permanent interest between the 
issuing house and the industrial firm in question than is 
generally provided by the normal banker-customer 
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relationship. Other merchant banks took special initiative 
in the financing of comparatively small firms starting 
operations in one or other of the depressed areas. But it 
should be noted that this intrusion of the merchant banks 
into the field of industrial banking has never amounted 
to much in absolute terms. The resources at the disposal 
of these institutions are in any case small in relation to 
the capital needs of any one of Britain’s large industries. 
The published balance sheets of these banks give no 
indication of any appreciable extension of their activity 
in this direction. But the fact that, here and there, such 
participation has in fact been acquired is worth noting, 
for it is something completely new in British banking 
practice and policy ; and it provides a development along 
which some merchant banks may well seek salvation and 
escape from the impasse into which the throttling of 
international trade and the rigours of a controlled 
economy have driven them. The nature of their resources, 
and, in particular, the more permanent character of the 
deposits entrusted to them, would allow them to under- 
take such business with a prospect of impunity which the 
joint stock banks could never achieve if they made a 
similar investment. 


This somewhat negative record of British banking in 
supplying the long term capital needs of industry is far 
from reprehensible. The history of British banking would 
have been far more stormy, and its present structure far 
less solid, had serious attempts been made in the past to 
compromise between the principles of deposit and indus- 
trial banking. The present-day position in this respect is, 
however, losing some of the clear cut simplicity of which 
it could boast in pre-war days, when a free open: capital 
market stood ready to satisfy most of the reasonable 
long-term capital requirements of industry. That market 
is now closed, and its watch dog, the Capital Issues 
Advisory Committee, has only opened its door to a small 
number of comparatively unimportant capital issues— 
most of them being increases of capital and issues of 
additional shares to existing shareholders. The object of 
this control is to canalise the flow of national savings 
into Government issues and to ensure that all the 
demands for additional industrial capital, which are in 
fact satisfied, are directly concerned with the war effort. 
If a firm engaged on non-essential work needs additional 
capital, it can be quite certain of not getting it. Where 
such capital is required by a firm working for one of the 
supply ministries, it can usually obtain its requirements in 
kind from the department for which it is working. The 
Ministry of Supply, the Admiralty and the Ministry of 
Aircraft Production will in such circumstances erect or 
extend factories and provide and instal machinery and 
other permanent equipment in the form of what has 
generally become known as an “ embodiment loan.” This 
plant is lent to the operating firm, the agreement occa- 
sionally incorporating an option to the firm in question to 
purchase the plant at the end of the war. 

These facilities do not provide for working capital, the 
acquisition of stocks of materials or other types of self- 
liquidating credit transactions which should readily be 
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handled by the firm’s own bankers. Even the b 
however, are occasionally brought into the machin 
up to provide the longer term credit which in ns “- 
circumstances they would not grant. The finance fo; sla 
extensions, installation of machinery and other aioe 
investment of this kind is occasionally. provide by or 
under Government guarantee. This procedure jg o 
ever, comparatively rare. The banks’ accepted rile remais ' 
the traditional one of satisfying the demand for working 
capital. That rdle is not, however, played in the id 
tional way. The main criterion in the banks’ Joan salic 
is no longer the credit worthiness of the borrower, but ns 
nature of his activities. If his business can be classed € 
an essential war industry, the banks, in satisfying his 
ordinary credit requirements, will go a long way in dis 
regarding the customary standards of banking prudence 
The checks against “ overtrading,” for example, can 1, 
longer be applied when the national interest demand; 
that every firm engaged on armament work should over. 
trade. But the essence of these standards must remain 
and in particular bank advances, however dispropor 
tionate they may become to the capital invested in the 
firm, must still lay some claim to self-liquidity. This dogs 
not mean that some bank credit is not in fact being used 
for financing work of a permanent nature, even without 
Government guarantee. Where the liquidity of a fim 
will allow the repayment of such advances without requir- 
ing the liquidation of the assets for which the advance 
was granted, such accommodation may be given, and the 
standards of prudent banking will have been fully adhered 
to. 

The machinery which has been built up to meet the 
credit and capital requirements of industry in the ab- 
normal conditions of war is far from perfect. It is a 
haphazard structure. An organisation such as that which 
should now supply the long term needs of industry is not 
built up in the course of a few months without friction 
and without leaving considerable gaps uncovered. There 
has been considerable criticism from industry in the 
recent past that essential work and development is being 
held back for lack of the necessary credit facilities. As 
far as working capital is concerned, there seems to be very 
little ground for these complaints. An effective liaison 
system has been established between the banks and the 
various supply departments ; and any complaint of inade- 
quacy of working capital by a firm working on Govern- 
ment account, if lodged in the proper quarters, should 
meet with rapid satisfaction. The banks, for their part. 
find no relish in the serious decline of their loans and 
advances. They are therefore unlikely to turn a deaf ear 
to the legitimate demands of industrial customers engaged 
on work of national importance. If they did, their deal- 
ness would soon receive the appropriately audible 
remonstrances from the supply departments concerned. 
There is, however, room for both expanding and co- 
ordinating the machinery at present available to receive 
and decide upon requests for additional long-term cap! 
tal. This organisation is at present wholly decentralised, 
each supply department working in virtual isolation. If 
the strands of the many requests for capital meet at any 
one point, it is where Treasury sanction has to be obtained 
for the expenditure involved. But the control exercised 
at this point is anything but constructive, and it initiates 
no policy. Nor is the machinery available for imple- 
menting the decisions taken by each supply department 
and approved by the Treasury as effective or uniform in 
its working as might be desired. Expansion in long-term 
industrial equipment demands a measure of planning. 
which probably exists in somewhat nebulous form but 
which could be improved. The grant of such capital 
should. for example, have reference, not merely (0 the 
immediate problem of war production, but to such ques- 
tions as the post-war location of industry and the trans 
ferability of the plant and equipment in question © 
peacetime needs. The greater co-ordination of thest 
capital-issuing activities of the various supply depart- 
ments would provide the germ of a National Investment 
Board which, at least for the period of the a 
reconstruction, will have to direct the flow of capita 
investment in this country, 
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HE banking figures of the past twelve months are 

primarily the reflection of the following factors—the 
old movement ; the usual Federal deficit ; the deficits 
specifically attributable to America’s armament pro- 
amme ; and the influences arising from the civil boom. 
As usual, the account must begin with the gold inflow, 
now in its eighth year as a major phenomenon. Up to 
the end of 1940, this gold inflow was regularly far in 
excess of current output, and, in the last six months of 
1940, still averaged about $200 millions a month. 
In the first half of 1941, it dropped to about 
$100 millions. Up to mid-1940 this gold was reflected 
in a continuous expansion of member bank cash, 
2 large fraction becoming excess reserves. Over the 
past year this conventional phenomenon has not been 
repeated. Two factors turned the long expansion 
of reserves into a contraction—the growth of non-member 
balances, whether Treasury, non-member clearing 
accounts, or foreign ; and the continued and accelerating 
expansion of the currency. At the same time, the great 
expansion of member bank credit increased the sum of 
required reserves. As a result, total reserves were 
stabilised in the last half of 1940, and fell by about $800 
millions in the past six months. Excess reserves, which 
had been about $6,800 millions at the end of June, 1940, 
had fallen by about $400 millions by the year end and by 
more than $1,000 millions more by the end of June, 
1941—by more than $1,500 millions in twelve months, 
during which time the gold stock had actually risen by 
$2,700 millions. This change is one of the most con- 
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American Banking Trends 


(From Our New York Correspondent) 


Sspicuous changes of trend in banking and monetary 
Statistics, but so enormous is the “cushion” of excess 
reserves that, as yet, it has had no perceptible influence. 
The greatest single factor is the currency demand ; 
“money in circulation” is now about double the amount 
in the late twenties. 


RESERVE BANK AND TREASURY ITEMS 


( $000,000) 
June 25, Dec. 25, June 25, 
1940 1940 1941 

che DON ok bch. 58 2,473 2,184 2,184 
eS eee 19,871 21,930 22,620 
Gold Certificates .........%. 17,653 19,681 20,314 
Member-Bank Balances ..... 13,723 13,837 12,985 
Of Which Excess Reserves . 6,801 6,438 5,150 
Non-Member Bank Balances. 1,405 2,000 2,186 
Treasury Balances..,....... 301 481 1,081 
Money in Circulation ....... 7,780 8,817 9,490 

Of Which Federal Reserve 
PRS clans eaeiha 6 Atk oes 5,144 5,965 6,633 


Although it was stated above that banking phenomena 
were mostly reflections of the Federal deficit, it will be 
noted that this does not hold for the Reserve Banks. In 
late 1940, they reduced their holding of Government 
securities by a small amount; and in the first half of 
1941, when deficit financing assumed large magnitudes, 
they did not add to their own holdings. 

It is increasingly uncertain if an accurate picture of 
what is called commercial banking can be obtained from 
statements of the Reporting Member Banks. To a grow- 
ing extent, various Government agencies have entered 
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spheres of commercial banking ; and new institutions, or 
old, but expanding, non-banking institutions have ex- 
tended their activities in the area of personal credit, con- 
sumer financing and factoring. To a degree these institu- 
tions and agencies are competitors of the reporting banks ; 
to a degree they are jobbers or retailers of funds derived 
directly or indirectly from the banking system. 


REPORTING MEMBER BANKS 


( $000,000) 
June 26, Dec. 25, June 25, 

1940 1940 1941 

Tetal Loans and Investments 23,581 25,604 28,279 
ete TE ee a nse ins Big 8,435 9,354 10,324 
Of Which Commercial Loans 7,573 8,343 9,385 
U.S. and Guaranteed Securities 11,610 12,568 14,304 
Other Investments.......... 3,536 3,682 3,651 
Demand Deposits......... , 20,681 22,382 24,046 


The table of the Reporting Member Banks over the 
past year shows an imcrease of approximately 20 per 
cent in loans and investments as well as in deposits. The 
distinguishing feature introduced this year is the marked 
increase in commercial loans. To the extent that these 
commercial loans have related to the armament pro- 
gramme, they are in their origin similar to the Federal 


financing itself. But there is reason to relate much of it to — 


the financing of the civil boom which has accompanied the 
military effort. 

The distribution of bank credit for the Reporting Mem- 
ber Banks as a group is illustrative of neither New York 
nor the 100 Reporting Banks outside New York. 

New YorK Banks 
( $000,000) 


June 26, Dec. 25, June 25 
1940 1940 1941 

Total Loans and Investments 9,277 10,323 11,812 
WENGE Bik siiess idan 2,753 3,093 3,433 
Of Which Commercial Loans 2,318 2,534 2,920 
U.S. and Guaranteed Securities 5,238 5,850 6,977 
Other Investments.......... 1,286 1,380 1,402 
Demand Deposits........... 9,621 10,479 10,986 


While the commercial loans of the New York banks 
have risen over the past year, the increase has been rela- 
tively small ; on the other hand, the New York banks 
have been heavy buyers of Government securities. As 
late as early 1931 loans were double the investments ; by 
the end of 1932, loans were equal to investments ; now 
loans are half of investments. The reason for this great 
change in banking function lies in the relation of the 
banks to the stock market. Formerly, financing the cor- 
porate capital market by lending for the purpose of 
carrying securities, on the market or elsewhere, consti- 
tuted a large and commonly the largest lending activity 
of the New York banks. Their security loans were de- 
flated in the depression, and have not been rebuilt in 
the recovery; and with their apparent extinction dis- 
appeared one of the great historic functions of the New 
York Banks. 

_ One of the most puzzling features of American bank- 
ing is to be found in the relation of the New York banks 
to the banking system as a whole. In total loans and invest- 
ments, the ratio of New York to the interior in 1929 was 
1:2; the relation is now 3:4. In 1929, about 40 per 
cent of the demand deposits of these banks were in New 
York ; now it is about 45 per cent. In 1929 the invest- 
ments of the interior banks were double those of New 
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ESR epee 11,012 con 

TotaL INVESTMENTS— 189] 
eC . are Pee 1,812 8.379 
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i er err ree ee 5,200 
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5,171 
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York ; now they are approaching equality. Loans ‘jp 
both groups are about half of what they were in 1929 
mostly by reason of the almost complete absence of share 
speculations with bank credit. In both groups, the sun 
of the reserves and the holdings of Government securities 
exceeds the demand deposits. 

At the end of June, 1941, about 60 per cent of the 
total loans and investments of the New York banks and 
about 45 per cent of the total loans and investments of 
reporting banks outside New York consisted of U.S. and 
guaranteed securities. For the two groups combined the 
proportion is about 50 per cent. In this situation, it is 
clear that any internal strain falls, not upon a market, 
but upon the pools of excess reserves; and that these can 
meet (as they are meeting) substantial fluctuations with- 
out provoking even a ripple in the structure of money 
rates. 

It is extremely difficult to appraise economically the 
changes in banking practice over the past twelve years. 
In 1929 what were called loans predominated over what 
were called investments. That is, in the °’20’s the banks 
supplied credit for capital purposes, in the form of loans 
against capital securities. In recent years, the banks have 
been supplying credit for capital purposes in the form 
of investment in capital issues. So stated, there seems 
to be a good deal of similarity of substance combined with 
a dissimilarity of nomenclature. In both instances, bank 
credit was a substitute for, or a supplement to, savings. 
In both instances, the demand for capital appears either 
to have exceeded the amount of savings, or the amount 
of savings available for the specific demand. In the ’20’s, 
this demand came from corporate enterprise ; in recent 
years, in so far as it has been reflected in banking data, 
it has come mostly, or almost exclusively, from the 
Government. In the present instance, the maintenance of 
the value against which the credit has been created is 


not dependent on a market, but is rather presumably 


protected by the reserve banks and the Treasury. In the 
°20’s, it was a use of bank credit by enterprise, subject to 
the accountancy of profit and loss, while in recent years it 
is an extension of bank credit to the State, which is sub- 
ject to no such accountancy. In the °20’s, it was an ¢x- 
tension of credit against a value subject to the fluctua 
tions of a market; in recent years, specific provision 
has been made for isolating this value from the influence 
of a market. The record of this transition in banking 
theory and practice is statistically clear, and the mechanics 
of the present system are simple and well understood 
But its significance to the economy and to the banking 
system is not at all clear as yet. 


Banking in the Dominions 


eet in the Empire in the last year has tended 
J very much to follow the same lines as in the United 
Kingdom, and for the same reasons—a rise in deposits 
owing to Government war expenditure, a fall in advances 
owing to the increasing inroads made by the Government 
into industry, and a consequent rise in investments as the 
only outlet, under these circumstances, for surplus funds. 

y in Canada is there a slight variation on this 
theme, but it is an interesting variation because the 
Canadian chartered banks have been forced to watch 
their advances fall away and consequently to pile up 
their holdings of Government securities even earlier than 


the British joint-stock banks. As the table on page 4 
shows, already by 1939 their holdings of Dominion an 

Provincial Government securities had crept up to the 
level of their total loans, and, compared with 1929—a0- 
mittedly an exceptional year—the switchover is striking. 
In the jast twelve months, however, the welcome increase 
in current loans to the public, which had begun in 1939; 
persisted; and by October, 1940, the total ha 
passed the thousand million dollar mark for the 
first time for some years, ‘Thereafter, W 

some slight setbacks, the upward movement has com 


tinued and by May this year the figure had reached 
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$1,032 millions. This, however, is only equivalent to 

‘per cent of deposits, and holdings of Government 
zcurities, though they remained fairly stationary through- 
out last year, had by the spring of 1941 easily beaten 
vances and risen to 45 per cent of deposits. But the 
iact that, throughout the past two years, loans have shown 
, mall absolute rise is some comfort for the banks. 

This small divergence from the general trend of other 
Dominion and British banking may be explained by the 
ivi] boom which is accompanying production for war 
purposes. In this respect Canada is like the United States, 
where, as our New York correspondent points out on 

ge 8, the reporting member banks have also ex- 

ienced this. year an increase in commercial loans. In 
the years of depression and recovery in the thirties, the 
Canadian banks followed the same trends as their neigh- 
pours, and this parallel movement is persisting in the 
years of war—which, of course, is producing much the 
ame economic conditions in both countries. In both 
countries, too, it is probable that the banks are directly 
fnancing the armament programmes, by loans to indus- 
ries working for the war effort, to a greater extent than 
banks in the United Kingdom and other parts of the 
Empire. The annual analysis of Canadian chartered bank 
jans showed that, on October 31 last year, loans to 
“other manufacturing” industries were $62 millions 
higher than at the same date of 1939. But part of the 
rie in advances must be attributed to loans to grain 
growers and merchants in view of the huge carry-over 
of wheat. 

A strong contrast is provided by the banking figures 
for the Union of South Africa, which are also found on 
page 42. Here there was not the same big fall in advances 
in the thirties, but there has been a fairly steady 
decline since the war began; and this year advances alone 
—the figure for discounts only amounts to some £53 
millions—have, as in the United Kingdom and Canada, 
been beaten by investments, whereas before the war they 
were well ahead. ; 

The problem of the South African banks, ever since 
the country left the gold standard nearly nine years ago, 
has been to find a profitable outlet for the huge increase 
in their deposits which was caused by the high price of 
gold—directly through the very favourable balance of 
payments, and indirectly through the general stimulus 
0 economic conditions given by the activity in the gold- 
mning districts. Their problem was intensified by the 
fact that the taxation of the gold mines gave the Union 
Government persistent budget surpluses, so that its re- 
course to borrowing was rare and mostly represented 
the replacing of external debt as it fell due by internal 
loans, It was this repayment of London loans which ex- 
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plains the rise in the banks’ investments after 1935, and 
it was continued in 1940, when £7,900,00Cc § per cent 
London stock was redeemed. But the increase in the 
Union’s war expenditure has given a further outlet to 
the banks in Government securities, for a large part of 
it is being charged to loan account. Thus, in 1941-42, 
defence expenditure has been raised from about {60 
millions to £72 millions, of which 60 per cent— 
£43,200,000—is to be met by borrowing. Some of this will 
be provided by the Public Debt Commissioners; but the 
Minister of Finance forecast. issues to the public in his 
Budget speech, and the banks will no doubt be avid sub- 
scribers since, in spite of the borrowing of the previous 


‘ year and the repayment of the London loan, their cash 


had risen by the end of 1940 to 39 per cent of deposits. 
Even allowing for the comparatively high cash ratio to 
which the South African banks have always been accus- 
tomed, this is an extraordinarily high figure. 

It is a little strange that the banks have not partici- 
pated in the general economic activity generated by the 
Government’s war expenditure, as has apparently hap- 
pened in Canada. It is possible, however, that the rise, 
if any, in advances to industry—secondary industries 
have certainly made further headway since the war— 
have been more than offset by a decline in advances to 
farmers. The British Government’s bulk purchases of 
wool and maize must have eliminated to a very consider- 
able extent the growers’ need for bank advances. 

In Australia, the past year, so far as the banks are 
concerned, has been a logical sequel to its forerunner. 
Deposits rose to £A360 millions in June, 1941, com- 
pared with an average of £A350 millions in 1940 
and £321 millions in 1939. The increase has 
occurred almost entirely in current deposits, thus illus- 
trating the public’s desire for liquidity and for invest- 
ments in war loans instead of interest-bearing deposits. 

As in the United Kingdom, the trading banks have 
been actively co-operating with the authorities in the 
control of investment by limiting advances to ventures 
of value for war purposes. Investment in new under- 
takings has been strictly supervised, and the banks have 
followed the broad lines of policy laid down by the 
authorities. Bank advances in Australia have always 
shown a far higher ratio to deposits than in the other 
Dominions or the United Kingdom; but, as a result of 
the Government’s policy, in June, 1941, the ratio was 
only 79 per cent, compared with an average of 90 per 
cent for the year 1939. 

The reverse of this policy is shown in the increase in 
the banks’ holdings of Government securities and 


Treasury Bills. In June this year, Government and muni- 
cipal securities stood at £A62 millions, compared with 
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£A44 millions in June 1940. Holdings of Treasury bills 
rose from an average of £A23 millions in 1939 to £A4o 
millions in 1940; since then there has been a slight de- 
cline, the figure for June, 1941, being £A36 millions. 
The big jump between 1939 and 1940 was caused by 
the centralisation of London and other external funds 
in the Commonwealth Bank, and the recession in the 
past twelve months indicates the determination of the 
authorities to finance war expenditure as far as pos- 
sible out of taxation and savings. It is now apparent, as 
the Commonwealth Bank pointed out in its half-yearly 
report issued in March, that further war production in 
Australia will be achieved only by diverting resources 
from civilian production. 

In New Zealand, already before the war, the social and 
economic policy of the Government had started an up- 
ward movement in banking figures, so that, unlike Aus- 
tralia, the effects of war finance were simply super- 
imposed upon a trend that was already well in evidence. 
The deposits of the trading banks rose from {£NZ64 
millions in December, 1938, to £NZ79 millions in 
December, 1940, and {NZ82 millions in March, 1941, 
and, as in the case of Australia, the entire increase was 
in demand deposits. Time deposits, in fact, showed a 
slight decline. Advances fell from £NZ58 millions to 
£NZ48 millions in December, but rose to £NZ53} mil- 
lions in March. This rise, however, which was partly 
seasonal, was not in proportion to the increase in 
deposits, and the switch-over from the balance of private 
enterprise to public loan investments is illustrated by the 
rise in Government securities from {NZ9 millions in 
December, 1938, to {NZ 18 millions at the end of last 
year. 

So far as central banking is concerned, in all the 
Dominions, there has been a rise in the note circulation, 
owing to the increased spending power in the hands of 
the public. There are some divergences, however, as 
regards the overseas assets of the central banks. Between 
July, 1940 and 1941, the London money of the Com- 
monwealth Bank fell by approximately £A8 millions. 
This decline was due to the gap between exports, on the 
one hand, and imports, external interest payments and 
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overseas war expenditure on the other, Actual 
deficit on these items in the financial yea; y 
amounted to £A11 millions; the gap was therefore ms 
offset by capital imports. P 

In New Zealand, net overseas assets rose considers 
from £NZ6.7 millions at the end of 1938 and fNz;¢ 
millions at the end of 1939 to £NZ23.5 millions 
December, 1940. On March 31 this year they were abe 
£NZ30 millions. This improvement in New Zealay 
balance of payments is partly due to the stringent jg 
port and exchange control, which had already been , 
into force before the war to correct the very unfay 
able exchange position into which the Dominion | 
fallen, and partly to the higher prices paid by Gr 
Britain for most of New Zealand’s exports. 

The South African figures of overseas assets , 
interesting. The British Government’s purchases of ; 
Union’s gold production means, at the current pri 
and output, a credit item of about {110 millions a ve 
for the country’s balance of payments. According to 
Minister of Finance, in his Budget speech this ye 
the favourable balance of payments was, in fag 
£20,530,000 last year, even after allowing for the 
demption of the London § per cent loan. Yet 
favourable balance is reflected, not, as might have be 
expected, in the South African Reserve Bank’s holdin 
of foreign exchange, but in its gold reserve, which, ¢ 
culated at current rates, increased by £26,880,000 duris 
the year. The Bank apparently sells the Union’s cy 
rently produced gold to the Bank of England and thg 
uses the surplus in its favour, after allowing for ¢ 
import surplus, interest payments abroad, the repatri 
tion of gold shares, and so on, for buying back some 
the gold instead of buying British Treasury Bills. 

The whole of the Bank of Canada’s gold and most 
its foreign exchange was acquired by the Foreign 
change Control Board in May, 1940. Since then its hol 
ings of foreign exchange have consisted only of sterlin 
held for account of the Board, or the Dominion Gover 
ment, in connection with the latter’s programme of 
patriating Canadian securities held in the United Kin 
dom, and have varied accordingly. 


Banking in German Europe 
(By a Correspondent) 


T HE central banks in German occupied countries are 
mostly operating without any appreciable gold stocks. 
A considerable part of these were held abroad long before 
the German occupation took place, and some refugee 
Governments were able to remove their remaining gold 
to safety. A considerable part of Belgium’s gold, esti- 
mated at £60 millions, was, however, shipped back to 
Brussels through the mediation of the Vichy Government. 
Some indication of the gold stocks held abroad by 
occupied countries is given by the size of the assets 
of European states frozen in the United States of 
America. The total assets of seven occupied countries 
frozen in the United States amount to $4,340 millions. 

The German controlled central banks continue, how- 
ever, to include in their returns the gold stocks which 
are no longer available to them. German Reichskredit- 
kassenscheine and German Reichsmark holdings are 
usually shown under the item foreign exchange, and the 
German commissars are allowing these holdings to be 
used as note cover. In some countries, especially in 
Holland, the compulsory delivery of gold and foreign 
currencies by the people actually increased the gold 
holdings. But the greater part was speedily requisitioned 
by Germany. The Danish central bank reported during 
1940 a continued loss of gold. Gold stocks and holdings 
of foreign exchange in the Balkan countries moved un- 
evenly. Hungary’s losses were exceptional because of an 
adverse trade balance with overseas countries. Roumania’s 
gold stocks increased nominally by revaluation in 
Germany’s favour. Bulgaria’s holdings rose slightly, and 
holdings in Greece reached record figures because of 


the loan granted by Great Britain. The combined ho 
ings of gold and foreign exchange and the note cin 
tion in occupied and neutral countries developed 3 
follows (December, 1939 = 100): — 


Gold and Foreign Note 
Exchange Circulation — 
Dec., Mar. 31, Dec., Mar. 5 
1940 1941 1940 1941 
EDs o.0 6s ex ees 86 -9 — 144-7 ns 
Belgium ........ 102 -7 101 -6 124-2 1% | 
Holland ......... 108 -7 108 -3 134-7 18 : 
Denmark ....... 98 -2 89 -7 1236 7% 
Hungary ........ 736 75-1 142-3 1404 
Rewmnenia habeata'e 155 -O 156 -0 1318 141 q 
a 115 -2 115 -2 153-5 = 4 
Jugoslavia ...... 137 8 140 -6 142°7 = 5 
ND ececeesces 323 -0 518 -0 162:7 1 
Switzerland ..... 121 -0 132 °3 117-0 - ; 
Sweden ......... 112-5 115-7 104-3 a 4 
ED sacnctess 61-5 58-1 1375 il 
Germany ........ 101-1 100-4 119.0 1) ; 
Bohemia & Moravia 92 -7 93-1 1016 


No figures have been published for the Norwegiat 


central bank established by the Germans in One 
legal Bank of Norway is carrying on in Londo. 
French central bank has not yet resumed the pv 
tion of weekly returns. 


The disproportionate and persistent increase in the not 


circulation of almost every country is caused by 


ordinary state expenditure and inadequate taxaUoo. 


western and northern Europe, the costs of occupation . 
advanced by the central banks. In the Balkan Os 
central bank credits have been used for 
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yorks. In Switzerland there has been extensive hoarding 
lly, (of banknotes, and in all countries wholesale and retail 
1949 ices have increased by varying amounts—from 30 to 
Te parflm fo per cent—during the period from August, 1939, to 


March 31St, 1941. The inflationary tendency of these 
siderayilmmm developments is obvious in view of the decline in busi- 
(NZi dill cess activity in the occupied and neutral countries during 
Lions 1940. But Germany has effected everywhere a system of 


“re abollmim checks by the rationing of civilian goods and rigid ex- 
ealandm change, price and wages control after the German model. 
gent ig Direct German control has made the use of Kre- 
Deen pall ditkassen and Kreditkassenscheine no longer necessary in 
infavouamm western and northern Europe. But branches of the Kredit- 
nion hil lassen have been opened in Zagreb, Belgrade, Bucharest, 
y Gre Salonika and Sofia, as well as in Kovno, Riga, Pskov, 


Bialystock, Minsk and Lwov, towns captured from the 
sets alm Russians. In Jugoslavia, the political partition has been 
's of ig acompanied by a banking one, and two central banks 
Nt prim ae now operating, one in Zagreb for Croatia and the 
1S a yeu other in Belgrade, for Serbia. In Belgium, the Germans 
2 to founded a special Emissions Bank (bank of issue) for 
his yeaa the purpose of advancing credits to the State. The name 
in fag is thus misleading. The old central bank is still the real 
the bank of issue, but the Emissions Bank acted as central 






Yet thi bank for the Reichskreditkassen when they were estab- 
ave beqimm lished in Belgium. 
holding Helped by the exceptional financial liquity and pressed 
hich, cam by the need for large borrowing, the central banks have 
0 uri pursued a policy of cheap money by successive reduc- 
yn’s cum tons of bank and interest rates. The following table shows 
and thal the current bank rates with the previous rates in paren- 
for ti theses : — 
repatri Rate in 
effect In Effect 
 SOme ; June, 1941 since 
S. NM i aa cdlesag.s « 1} Mar. 17, 1941 
| most NC irae i's Vins os os 2 Jan. 5, 1940 
eign ee eee 24 June 26, 1941 
its hol Denmark (4}) ............. 4 Oct. 16, 1940 
: ; ee 3 May 13, 1940 
stern gd. ee 3 Oct. 22, 1940 
Govert Roumania (3}) ............. 3 Sept. 12, 1940 
1 of SE Os ok 00 wana 0i4a's 08 5 Dec. 1, 1940 
ed Kin Germany’s indirect control of the finances of the occu- 
pied countries, achieved by a central clearing system and 
the large exports to the Reich, which force the central 
banks concerned to accumulate Reichsmarks that serve as 
note cover, has been strengthened by the expansion of 
German commercial banks, especially into south eastern 
Europe. Commercial banking in the occupied countries 
has developed on lines similar to banking in Germany. 
ed holm The most outstanding feature is the increase in deposits 
. cir in the leading banks, as is shown in the following table : — 
oped ‘ December, 1939= 100 
December, March 31, 
te 1940 1941 
ation Se ee ee ee 146 -0 155 -6 
Mar. 51, Slee, Sener ee oe Be 126 -8 142-5 
1941 SR ee eri eee 131-0 133-5 
- | PSS ee 113:2 118-7 
139°! | RENT 106 8 110 -4 
183 °3 SED 56 iwi hao 0% oe 102 -6 106 -7 
1179 hs tosis wes hxc 98 +1 100 -0 
140-4 nn, ry rer 125 -2 125 -0 
141:2 ee aS ons cent lh 132-0 — 
183-7 Bohemia and Moravia ........ 130 0 137 0 
169-7 





The deposits of three leading Norwegian banks in- 
‘eased during 1940 by 57 per cent, and those of the lead- 
tg Danish banks by 8 per cent. It is true that during 
the actual fighting in France, Holland and Belgium, de- 
posits fell rapidly, but as soon as the fighting was over 
te began a hasty liquidation of stocks of commodities. 
Factories came to a standstill, and later civilian indus- 
ties were restricted. Idle capital was returned to the 

» and the banks themselves found no opportunities 
ot advancing money to private industry. Loans and ad- 
vances decreased accordingly, and the exceptional 
liquidity of the banks was everywhere used for invest- 
in Treasury bonds and bills. 

sits in savings banks, however, showed a different 
tend. In western and northern European countries, in- 
fl Sweden and Switzerland, total savings deposits 

during 1940 and were still falling during the first 
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quarter of 1941. This was probably due to the wide- 
spread unemployment in the occupied countries and to 
the reduced industrial activity in the two neutrals, coupled 
with rising prices. In Hungary, Roumania and Bulgaria, 
on the other hand, savings deposits have increased on an 
average by Io per cent, owing to the good employment 
resulting from the extensive rearmament programmes. 
But the spectacular increase in* savings in Germany, 
variously estimated at from 20 to 30 per cent during 
1940, was not achieved by any other country. 

_ The Italian central bank has suspended all detailed 
information, but the few figures available make it clear 
that the trend is the same. Considerably greater returns 
from the note circulation tax, for instance, indicates a 
rising note circulation. The commercial banks, which give 
more detailed information, show the familiar rise in de- 
posits, which has amounted to as much as §2 per cent 
for the deposits of the Banca Nazionale del Lavoro, which 
is owned by the state. Closer collaboration with Germany, 
and, in particular, the export of workers to the Reich, has 
resulted in the establishment of branch banks there. 

The underlying trends of banking in German Europe 
are thus pbvious. The German system of control effected 
by commissars and economic reforms after the German 
model have made the German Reichsmark into a kind of 
note cover in most of the occupied countries. There was, 
indeed, no alternative, in view of the loss of the gold 
stocks and the fact that Germany is the predominant 
trading partner. Advantageous and stable rates of exchange 
are the most important means by which Germany hopes 
to stabilise financial relations for its European war 
economy. At the same time Germany has deliberately 
fostered certain inflationary tendencies by fixing exorbitant 
costs of occupation and by forced exports from occupied 
countries to the Reich. New taxes, particularly a turnover 
tax, as well as the control of prices and wages, have, how- 
ever, combined with a comprehensive system of rationing 
to keep inflationary tendencies within such bounds as 
Germany thinks necessary for its own purposes. 





Wills and Trusts. 
in Peace and War 


Desirable as it is in normal times to consider 
| appointing the Midland Bank Executor and 
| Trustee Company as your executor or as trustee | 
| of an estate or fund in which you are interested, | 
prevailing conditions render such a step even i 
_ more advisable now. | 
| A complete and efficient service is afforded by 
| the Company which with the aid of a specially 
| trained and expert staff, acting in close collabora- 
tion with the organization of the Midland Bank, 
has gained an invaluable experience. ‘This 
| experience and the many important advantages 
| attaching to the appointment of the Company to 
| act for you are at your disposal for a moderate fee. 
| The benefits thus to be derived are too | 
| numerous to be mentioned here in detail. They . 
will, however, gladly be explained by any 
| Midland Bank branch manager in his capacity 
| as a representative of the Executor and Trustee 
| 
| 
| 
{ 
| 
| 


Company. Whatever you tell him will be | 
treated in the strictest confidence. 

If at first you are unable to call upon the | 
manager of the branch most convenient for you, 
ask him to send you a copy of “ The Service of } 
the Midland Bank Executor and Trustee Com- | 
pany” and other informative literature. These | 
may also be obtained from the Head Office in 
Poultry, London, E.C, 2. 


‘MIDLAND BANK | 


| Executor & Trustee Co. Ltd. | 








iy 


2 
y 


yh 


sg AS 


me 


12 [supptemene] 


THE ECONOMIST 


September 20, 194; 


PROFITS OF BRITISH BANKS FOR LAST COMPLETED FINANCIAL YEAR 
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Williams Deacon’s ....... 
Totals .... 
SCOTTISH 


Bank of Scotland 
EE eee 


National of Scotland ..... 


North of Scotland ..... 
Royal of Scotland .. 


Union of Scotland. . 


TS eee 


‘Bank of Ireland ...... 
Belfast Banking ........ 
I FR 
Munster and Leinster 
National 


Provincial 
Royal 
Ulster . 
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Last s 

Return 8 g 
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of Ye 3a Capital 








Per Cent. 


z | 
1920 . 10 /14,553,000) 
1925...| 10 /14,553,000 
1930..., 9 (14,553, 
1931 .. 9 114,553, 
1932...| 9 |14,553, 
1933 .. 9 14,553,000 
1934... 9 1|14,553, 
1935... 9 |14,553, 
1936...| 9 |14,553, 
1937...' 9 |14,553, 
1938...| 9 |14,553 000 
1939 . 9 |14,553,000 
1940.... 9 |14,553,000 
i wy a | - 
| Om! 8 
Year |; ¢ % 
iww?w : 
1857 .. 9 | 10 | 
1858 .. 6 FG 
1859 ... ioe 
1860 .. 11 | 64 
261...) 1 | 8 
1862 .. 5 | 3 
163 ..| 12 | 8 | 
1964...; 15 | 9 | 
1865 . ae y 
1866 ...; 14 | 10 | 
1867 .. 7 2.) 
1868 .. 2 3 
1869 .. ee 
1870 ... | 10 6 
1871 . 10 5 
1872... | 14 7 
1873 ... | 24 4 
1874... | 13 6 
1875 ...| 12 > 
1876 .. 4 5 
187? ... 7 5 
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; : 
—— Profits |» Dividend he Rate | Reserve Premises 
| , a 
| } | ‘ 
| 1940. £ me. | = z £ 
Dec. 31 1,525,665 | 1,197, a a : 2 200,000 
Dec. 31 19,054 | 9,000 eo o 100 
| Dec. 31 446,018 | 298,623 astasy . | 60,000 
| Dec. 31 | 1,383,807 | 1,033,056 |{ 4,12 | 250,000 | 100,000 | 
| Dec. 31 891,029 624,006 as 150,000 i 
Dec. 31 | 1,933,093 | 1,455,228 6 250,000 | 250,000 | 
| Dec. 31 | 1'697.539 | 1421,912 | 100,000 
Dec. 31 | 1,310,630! 893,506 { bt \ a 100,000 
Dec. 31 | 292,673 | 234,375 Set | 30,000 
| 9,499,508 | 7,167,394 . .. | 810,000] 840,200 
Se —_ eee tener nen eS 
| 1941 | r 
| Feb. 28 253,905 151,800! 11 | 70,000 ce 
| Jan. 14 | 231,684/ 115,000) 16 |-—_—75,000 10,000 
1940 | 
Dec. 31 | 310,064 / — 208,000 16 | 50,000 20,000 
Oct. 31 |  332,700| 187,500 /{ § 1? }| — 75,000 30,000 
| 
Nov. 1 | 279,434; 112,700 /{ {8 }) 100,000} 30,000 
Dec. 31 215,345| 182,560] 16 | 15,000 5,000 
| Oct. 8 557, 308 433,500! 17 | 43,859! 50,000 
1941 
April 1 | x 303,162 | 216,000 e 18 =| ~~, 50,000 10,000 
| 2,483,653 [a 1,607,060 S | 478,859 | 155,000 155,000 | 
140 | 
Dec. 31 338,666 | 237,981) 12} | 100,000 | 
Dec. 31 | © 91,028| 52,800; 1 CT gt hla 
Dec. 31 65,376, 55,000; ll “| ¥6,000 | 
Dec. 31 | 118,175 | 75,000 | 10 | 28,000 10,000 
Dec. 31 | 176,122 | 150,000 | 25,000 | : 
Dec. 31 | 65,819| 34,141 ri a“ 4 H 30,000} 1,500 | 
i | 
Dec. 31 | 59,558 35,640 | 24,000; ... | 
Dec. 31 | 30,589 14,437 | 4 15,000 | 
Dec. 31 | 134,616 | 108,000 | 14 | ps 
1,079,949 7: 762,999; ... | 219,000 21,500 | 


630,000 9 96,217 


* Directors’ fees have been deducted from the figure shown in the report. 
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END OF YEAR POSITION 
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To Carry Forward 
Staff | —| Profits , 








| Imerease | Decrease | Your Ago 
| 
ae ' — ~ 
£ | oe) ae ae Pe 
. \ 22,023 1,784,849 
| 7 46 21,604 
80, 000 | 7,395 | ees 490,099 
| SL) ws | Annee 
100,000 | 17,022 | 876,025 
a wwe | = R381 a ier ses 
150,000 28,627 | | Tne 
300,000 W124) | 45.145 
28,298 |__ 296, 


44 204 | 10481, 437, iy 








30,000 2,105 ~ | am 
30,000 1684) |. 26030" 
35,000 = 2,936 | 313,89 
40,000 200 ve | 383,098 
35,000 1735{ ... | -2ea697 
15,000 ie 2,215 | 236,543 
30,000 * ‘a 605,719 
25, 000 | 2,162 ae | 303,162 
240,000 000 | 7,886 5,151 | 2,629,984 
685 ve | 338855 
A 38,228 ns 101,017 
- 376 ae 1; 
10,000 ss 1,825} 126,049 
a 1,122) ... 187,193 
178 a 70,021 
82 61,879 
7 152 | | i 35,262 
| 26616] °.. 159,294 
10,000| 68,357 a 1,907 | 1,140,215 
































! 
LIABILITIES i ASSETS 
Ti 
incite pmeneine naw || Total | $$$ $$ $$ <_< $$ 
if | Elan] Ele 2] BEL ce | Elscce.| Foe! 
> = s § ies or in v 5 
| Rest 5 | Circula- 3S a 5 Deposits S Assets and ° a - | securities | = 
| 5 | tion Bb | 5 y il Builion § | £ | g 
a | | - ” \ ” hee 
ci I 
| | | | | 
5.336 Be Pm f £ 
3 |3,338,587| 1-0 |132,851,150| 39-0 | 7,639] ... |189, abo, 334 55-7 || 340,610,710)|128,267,670| 37-6 37-2 | 86, 02s, 242) 25:2 
-4 |3,344,666| 1-1 |144,730,510| 43-6 2'021| w+ |169044,292) 51-0 || 331,674.489)|144,556,367| 43-6 25 +3 |103,280,59, al 
‘T |3,400,255| 0-6 |368,801,566) 65-5 | 1,264, ... (175,189, 157| 31-2 || 561,945,242!|152,640,787| 27-2 57-8 | 84,129 666 Be 
‘6 |3,417,512| 0-6 |364,150,042| 65-4| 1071) ... pou 31-4 || 556,593,093||125,401,728| 22-6 62-7 | 82,125,706 14-7 
‘T |3,430,563| 0-6 |371,193,057| 69-4 | 1,510 145,035.194| 27-2 || 534,213,324||124,309,107| 23-3 69-0 | 41305,807) 77 
“5 |3,421,526) 0-6 |391,981,846 68-7 | 1,42 159,916,147] 28-2 || 569,873,948||195,228,035| 34-3 60-0 | 32,400,906 57 
6 |3,436,737| 0-6 |405,163,800, 72-5)... | 135,422,521) 24-3 || 558,576,058||195,234,129) 35-0 61-6 | 19,227,005 2 
“6 |3,428,981) 0-6 |424,506,785 15-3 | 121,333,662) 21-5 563,822,428)/201 914,149) 35-8 60 +2 , 22,697,047) 4% 
‘1 |3,451,737| 0-5 |467,406,210 67-5 | ... | ... |202,185,316| 29-9 | 687,317,263)314,223,879| 45-7 960| 48-6 | 38,760,424 44 
“1 |5,441,563) 0-5 |505,317,151) 75-0 | =... |... |168,591,894) 24-4 || 691'905,588)/327,245,763) 47-2 =< 30,358,098 14 
‘2 13,413,438) 0-5 726, 14-6 ae 153,719,303) 22°7 || 676, 412,538/|327,486,956| 48 -4 44-2 | 50,043, aa 42 
-9 |3,362,072| 0-5 |554,615,983| 72-8 189,080,914) 24-8 || 761,611.96 1,919,484) 0-2 95-6 | 31,885.97) 
‘T \3,313,330 0-4 616,904,239 74-0 199,465,436 23-9 834,236,005! 1,156,056 0-1 96-5 | 28,176,6851_5 
‘ BANK RATE SINCE 1857 
Pom ls8l ¢1¢/ 8 | 38 a | % | sel gi|e| : 
| S | Year 58 4 3 = | Year 65 4 t : | Year $8 i) 5 > 
| < | 46; @#)3;, < | 46; e2]a] < | }46| #] a] < 
ts. 4. || ifs. 4. || fs. 4. | lg u4 4 
s2 i) 6 | 2 |315 7|| 18999.../ 6 | 6 3 }315 1] 1920.. . 7 | ; bie 
3.4 7H 1879-2 | 5 | 5 | 2 |210 3} 1900:.| 6 | 6 | 3 |319 Sigs] 4] 7) SiS 
21410 /| 1880...| 2 3 | 2/215 31) 1901... 6 | 5 3 |314 5/| 1922.. 4 6) $1359 
43 7] 1981...) 6 | 5 |. af} 3°S 7 || i902 « 3 4) 3 |3 6 7] 1923.. . 3; 3 + }400 
5 411]| 1982.../ 6 | 6 | 3 4 211 || 1903 -. | 3 | 4! 3 1315 Of] 1924...| None; 4 4 |4n 0 
210 7] 1883...) 6 | 5 | 3 1311 7] 190...| 2 4; 3 13 511] 1925.. 4 | 5 5 00 
4 8 3] les...) 7 | 5 | 21219 1 || 1905 *. | 3 4 3 0 21) 1926...| None; 5 raretE 
7 7 0} 1885...) 7 |; 5 | 2 | 218 4 || 1906... 6 | 6 3 4 5 4/]] 1927.. 1 5 410 0 
415 5/1986... 7 / 5 2/3 1 11) 1907.. | T devo 4 |418 6 || 1928... | None | at | 510 0 
619 0 1887 «.. | 7 | 5 | 2 | 3 6 11} 1908 .. + %/3 0 3] 1929.. 5 6 13 85 
210 10]| 1988... 9 | 5 | 213 6 1/) 1909.. i. 8 af 3 2 0} 1930.. 4 5 : 318 7 
2 lil} les9...} 8 | 6 | wBI/3nl 1 | 3910 © 9 5 3 |314 5] 1931.. 4 6 His 00 
3 40 a 6 | 3 1410 6] 1911 .. 4 4 | 3 |3 9 4/] 1932.. 6 6 212029 
3 2 O}j 1891...| 12 5 | 21/3 6 5] 1912.. 4 5 3 1315 51) 1933... | None; 2 2120? 
217 8 1892 ... 4 3%} 2 }210 5} 1913... 2 5 441415 5 || 1934...| None; 2 23 0 
4 1114 1893...| 12 5 24/3 1 2) 1914... 8 | 10 3 |4 0 91] 1935...|None} 2 2120? 
415 11 |) 1894 .. 2 3 212 2 4) 1915 None| 5 5 15 0 O|| 1936...| Nome} 2 | 9 | 00 
313 10 || 1895 ...| None} 2 212 0 0|| 1916. 1 6 5 |5 9 3]] 1937...| None) 2 2|20? 
3.4 8H 189%...) 3 | 4] 212 9 74) 1917 2] 6 5 |5 3 O]| 1938...|None| 2 | 4 [9 53 
212 2] 1897...; 6 | 4] 2 1212 9) 1918:..|None| 5 | 5 15 0 0} 1939 $j 4) 34200 
218 0 || 1898 .. 6 | 4 413 4211/1919...) 1 6 5 |5 3 0 || 1940 None} 2 | 2 °° — 





pos 


Date 


Mar, 5. 
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POSITION OF THE BANK OF ENGLAND MAY 1, 1940, TO SEPTEMBER 10, 1941 
a (000’s omitted) 





















































——~ A eae Re a 
| Issue De tment | nking Departme | 
——. a eect a oe at Issue Department Both Depts. Banking Department 
ats a _ Notes Circula Publi Bank Rate Govt Gold 
ee } - c ankers’ | O vt. Coin 5 Disco eserve and 
7 Issued tion Deposits | Deposits Deposits Debt and | Other | "and Govt. eT io | 
Securities urities Bullion | Securities Advances Securities “ss Proportion ”» 
| ee ee é £ £ oe se i é 
£ é 
‘ way 1 | SRO | gases | seies | daetas | fh888 | 2 |) Szeas7 | 3s5¢ | dsay | asdoo7 | 5931 | 23678 | 40,505 [21-2 
784,38 See’ 7 , , ’ 108,125 | 44,969 | 2 576,396 3 
188 5 580 237 546,415 | 33856 | 106381 | 4 , ,090 1,436 | 139,077 4,520 | 22,877 37,483 20-1 
21.604 5» | 530237 546°497 783 , 2,563 | 2 576,382 3,108 1,496 | 139,093 3,876 | 22,493 | 35,081 /19-1 
= 3B owe | 937 ’ 32, 103,051 | 46,079 | 2 576,163 3,324 1,612 | 137,877 2,990 | 23,697 | 35,115 |19-3 
490,090 29... | 580,25 556,863 | 36,115 50,482 | 2 576,201 3,285 1,644 | 148,903 2,882 | 22,728 | 24,781 |13-6 
Bac 580,237 569,262 13,612 118,791 49,615 2 : r , ° , ° 
June 37 » , 575,918 3,569 1,659 | 161,733 2,890 | 22,809 | 12,397 | 6-8 
589,645 12... | 630,2 578,365 | 34,891 | 103,158 | 48,360 | 2 626'224 oar 4 ; E 
| 630'237 589051 | 35°27 \ 26 1,750 | 123,978 3,888 | 22,993 | 53,385 |28-6 
' ie | : , , 103,727 | 46,873 | 2 626,296 3,194 1 
876,025 : 630/237 602,154 | §7'965 on'74 , , ,112 | 130,553 3,536 | 26,974 | 42,661 [22-9 
18] 3 Bisco | , , 148 50,532 | 2 || 626,194 3,296 1,729 151,103 4,707 23,545 29,576 |15-4 
718'95 july 3... | 630,237 | 608,184 | 16,598 | 140,121 | 48,827 | 2 || 626,732 2,758 1,769 | 171,228 , 23,192 | 23,585 |11-4 
ast | S3oas7 | eosoir | seose | omccO | gu7ee | 2 || 626609 | 2861 1, 146,653 | 3,875 | 23,143 | 21,228 {11-9 
415,145 aw. | Sovasy | eovess | seaee | ares 234 | 2 || 625,862 | 3,628 | 1,365 | 155,868 | 3,026 | 23,039 | 22,448 [12-0 
298 86° 4. | Soesy | eon 30,267 | 103,957 | 50,968 | 2 || 625,827 3,662 1,257 | 154,103 3,144 | 22,240 | 23,665 12-7 
— 51... y340 | 22,681 | 106,263 | 52,271 | 2 || 625,906 3,582 13109 | 152,858 3,273 | 21,498 | 21,569 |11-9 
437.189 Aug. Tow | oonene pase 19,243 114,091 48,574 2 || 626,162 3,327 1,104 157,328 | 3,128 22,025 17,432 9°5 
— Ne | Soe | ae 30,692 | 107,616 | 48,781 | 2 626,648 2,838 1,178 | 161,708 | 5,385 | 20,757 | 17,271 | 9-2 
ala | ooasy | cintosa | gees | 2aest2 | 48681 | 2 | 626,729 | 2,762 1,163 | 151,812 8,834 | 22,426 | 21,578 |11-5 
214,545 oe | 937 . 827 | 118,656 | 51,803 | 2 |} 626,736 | 2,751 926 | 147,973 3,875 | 24,621 | 20,884 {11-6 
260'30" Sept. 4 +. oaar 7 | 609,997 | 10,852 | 116,279 | 48,448 | 2 626,826 | 2,663 885 ’ 3,865 2,906 | 20,888 {11-8 
32 Il... 630,25 608,639 13,178 107,706 | 50,035 | 2 627,060 2,676 1,072 | 139,498 4,074 | 23,006 | 22,433 |13-1 
313.49 1B... | on 606,010 | 10,878 | 128,793 | 52,164 | 2 627,204 | 2,781 1,136 | 157,823 3,727 | 23,261 | 25,125 |13-0 
83 25 ae | 630, 604,764 13,526 115,980 | 51,896 | 2 626,141 | 2,833 1,039 | 147,813 3,536 | 21,894 | 26,275 |14-4 
353,098 Ont, - Bose 630,242 605,225 21,268 101,273 53,355 2 627,063 2,928 399 | 142,563 2,796 23,019 25,644 |14-5 
Jue | 630,242 601,336 19,086 115,299 | 51,974 | 2 626,962 | 3,028 806 146,228 6,608 21,696 29,470 |15-8 
282,697 16... | 630,242 597,721 19,852 109,147 52,239 | 2 626,205 3,083 678 138,998 5,392 21,554 32,956 |18-1 
236.543 23... | 630,242 595,229 | 23,685 | 105,141 | 52,340 | 2 626,833 3.157 705 | 137,352 2,780 | 21,239 | 37,476 |20-6 
605719 30... | 630,242 591,571 18,250 | 108,004 | 51,511 | 2 626,803 3,180 723 | 130, 2,997 | 23,279 | 39,152 |22-0 
" Nov. 6.» | 630,242 | 595,490 | 12,957 | 118,233 | 49,425 | 2 || 626,762 ‘ gol | 136,408 3,101 | 21,494 | 37,311 |20-6 
303.169 13 ... 650,242 | 594,049 19,584 114,672 49,991 | 2 626,707 3,286 926 139,808 4,229 21,066 36,878 |20-0 
— 20 ... 630,242 | 592,652 22,387 112,407 51,400 2 626,588 3,402 990 140,848 3,940 20,820 38,337 |20-5 
629,988 27... | 630,242 | 595,346 27,111 110,829 50,311 2 626,272 | 3,718 1,195 137,348 6,942 23,892 37,849 |20-1 
wate De. 4... | 630,242 598,251 21,953 | 105,789 | 51,607 | 2 626,205 | 3,784 1,275 139,828 3,859 | 20,446 | 33, 18-4 
ll... | 630,242 11,430 | 115,903 | 51,294 | 2 626,265 3,726 1,416 | 149,833 3,918 | 20,824 | 26,876 |14-6 
332.555 18... | 630,242 | 613,175 12,021 | 129,272 | 52,664 | 2 626,326 3,668 1,213 | 169,128 3,809 | 20,830 | 18,038 | 9-3 
101.01" 25 | 930262 | 618,906 | 12518 | 135,755 | 51213 | 2 || 626,375 3615 | 1,147 | 178,528 | 4,014 | 20,547 | 14,242 | 7-1 
66,944 Jan, 1 | 630,242 615,855 17,568 181,025 | 52,870 | 2 62 | 
vace » , , 6,274 3,715 1,142 | 224,853 5,596 | 23,612 | 15,287 | 6-0 
soy 8... | 630,242 610,453 15,883 130,315 | 56,246 | 2 626,411 | 3,581 | —‘1,043 173,002 5,523 | 21,234 | 20,591 {10-1 
1195 15... | 630,242 602,843 14,789 | 119,204 | 54,306 | 2 626,456 3,535 1,003 152,313 3,719 | 22,038 | 28,160 {14-9 
70,02! 22... | 630,242 598,426 | 35,309 95,127 52,538 | 2 626,351 | 3,638 1,111 142,983 3,844 | 21,411 32,685 |17-8 
‘ann 29... | 630,242 599,203 | 32,374 107,884 | 53,005 | 2 626,250 | 3,734 | 1,217 149,948 3,818 | 25,458 32.014 |16-5 
cH Feb. 5... | 630,242 | 601,053 13,836 110,801 51,665 | 2 626,775 3,217 1,295 141,203 3,333 19,515 | 30,243 {17-1 
159.298 12... | 630,242 | 602,032 25,941 110,629 55,175 | 2 626,848 3,154 1,383 154,883 3,714 19,815 29,351 |15-4 
159,29 19... | 630,242 601,477 31,751 103,471 52,371 | 2 626,768 3,226 1,520 | 152,138 3,791 19,667 30, 16-0 
14021: 26... | 630,242 | 603,249 14,635 | 121,722 53,017 | 2 | 627,036 | 2,956 | 1,621 156,373 3,723 18,979 | 28,372 |14-9 
, Mar, 5... | 630,242 607,279 11,737 125,382 53,729 | 2 626,942 | 3,037 | 1,550 | 157,843 5,985 20,831 24,271 [12-7 
— 12... 650,242 608,420 13,441 110,117 53,992 | 2 626,998 | 2,993 | 1,505 | 146,283 , 20,272 | 23,084 13-0 
19 .. 630,242 | 608,420 14,742 95,187 52,053 | 2 626,934 3,057 1,476 129,883 6,145 | 21,045 | 23,056 14-2 
2%... | 630,242 | 611,484 | 21,976 118,597 52,288 | 2 626,975 3,018 344 | = 126,508 4,527 19,335 | 19,860 [10-2 
April 2... | 630,242 | 613,640 | 22, 101,453 | 55,244 | 2 626,986 3,006 1,198 124,543 | 36,815 | 19,133 | 16,568 | 9-2 
» 630,242 | 618,718 18,720 | 110,082 | 53,305 | 2 627,026 2,967 | 1,281 127,973 | 39,913 19,313 | 12,563 | 6-8 
16... | 630,242 622,203 14,871 115,146 | 53,411 | 2 627,052 2,941 | 1433 | 132,688 | 40,784 18,396 | 9,230 | 5-0 
23 .. 630,242 | 622,450 | 16,125 | 112,522 | 52,207 | 2 627,080 2,913 1,508 | 132,173 | 38,238 19,072 9,057 | 5-0 
30... | 680,242 | 623,350 13, 131,755 | 57,240 | 2 627,181 2,811 1,691 109,368 | 28,314 | 24,380 | 58,342 |28-7 
May 7... | 680,242 625,973 12,237 113,556 53,963 | 2 677,160 2,830 1,827 102,478 19,532 19,790 55,855 |31-0 
14... | 680,242 | 629,422 | 14408 115,520 | 52,110 | 2 677,239 2,752 1,888 | 115,303 12,250 | 19,753 | 52,466 [28-8 
21 .. 680,242 | 629,713 | 39,858 96,583 | 51,692 | 2 677,286 2,707 1,886 121,557 12,569 19583 | 52173 |27-7 
28. 680,242 | 629,515 | 32,333 110,904 | 52,120 | 2 677,502 2,489 1,846 125,203 11,438 | 24,152 52,330 |26-7 
June 4 680,242 | 635,432 10,930 | 121,866 | 52,053 | 2 677,484 2,508 1,961 130,313 449 19,333 | 46,529 [25-1 
et 680,242 | 637,168 7,040 | 122,668 | 51,301 | 2 677,500 2,494 1,967 129,088 5,098 19,818 | 44,799 [24-7 
18... | 680,242 | 637,531 9,811 122,415 | 51671 | 2 || 677,596 2,392 2,061 132,743 5,133 , | 44,530 [24-2 
— 25. | 680,242 | 638,984 | 25,321 112,537 50,354 | 2 || 677,240 2,491 1915 | 137,943 6,912 18,258 | 42,931 (22-8 
july 2... | 680,242 | 643,365 | 12.251 164,443 | 53,161 | 2 || 677,501 2,441 1,885 | 182,342 | 8,401 18,440 | 38,520 [16-7 
9... | 680,242 | 648,030 | 10,528 131,794 | 52,395 | 2 | 677,450 2,288 1,944 | 152,807 | 7,438 18,414 | 33,914 |17-4 
ate 16 680,242 | 650,920 | 28,881 108,108 | 50,155 | 2 || 677,453 | 2,286 1,994 | 142,842 11,568 19,584 | 31,073 [16-6 
: 23 680,242 | 652,655 | 14,127 124,345 | 49,275 | 2 677,463 2,278 1,909 | 146,933 10,316 19,155 | 29,254 |15-5 
: — 30... | 680,242 | 658,430 11,286 132,081 50,519 | 2 || 677,572 2,171 1,951 158,773 6,545 | 22,972 | 23,521 {12-1 
5 Aug. 6... | 680,242 | 667,024 17,907 108,850 | 49,396 | 2 || 677,695 2,044 1,972 156,118 3,608 19,423 | 14,948 | 8-4 
ls 13... | 680,242 | 668,177 | 37,673 96,127 | 49,322 | 2 | 677,751 ,992 1,969 | 162,203 6,246 18,844 | 13,792 | 7:5 
| & 20 .. 680,242 | 665,375 | 35,617 102,610 | 48,642 | 2 677,689 2,050 1,990 161,953 | 6,471 19,813 | 16,615 | 8-8 
—— 27 .. 680,242 | 664,703 | 14,863 125,666 | 49,108 | 2 || 677,672 2,069 2,002 | 160,343 6,388 | 23,606 17,299 | 9-1 
sept. 3... | 730,242 | 667,258 14,498 | 122,677 | 53,013 | 2 } 727,469 2,019 1,818 | 115,923 | 7,086 | 20,633 | 64,560 [33-9 
ol 95:2 __ w.. 730,242 569,404 9,275 133,776 | 53,008 | 2 || 727,373 2,120 1,750 125,353 | 5,312 | 21,070 | 62,347 (31-7 
6, 51k . 
6) 15-0 
6 14-1 
7:7 
6} 5:7 
5) 34 
7; 40 
4) 5:7 
gi 44 
g 74 
1) 42 
3 34 
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ENGLISH JOINT STOCK BANKS 




















































| ————s 
1 2 ah 4 | ° | 6 7 8 9 10 
zs | Uncalled Capital | Dividend Notes Accept. 
ag Capital | | | Capital | Reserve — f 7 Drafts, ances and 
y » } an 
Name of Bank Date ay teeta | 4 Paid up | Funds - in a . 
| oF Callable Reserved | undivided) (.;_., “ietinn ndorse- 
| rp | ae oo neu 

“| —_—_ ——— —————_—_—-____ 

| ee ea Ll al ff 3ee 

1 Barclays Bank ........ Dec. 31, ’40) 1,935115,858,217| Nil Nil 15858217|11250000,_.... S| sas --» 14,978,299 

2 Baring Bros & Co. .... om 31, ’40 1; 2,050,000, Nil Nil '2,050,000/1,000,000 23,153) Sie oe 819,643 

3 British Mut. Bankg. Co. [Dec. 31,’40|None| 300,000, 120,000} Nil | 180,000} 161,000) 14,071)... te 5210 

6 Gmin OOS, 6ékcnsood Dec. 31, ’40 4 1,000,000 Un- | an ree “a a 796,799 

| limited | 

S Dibsieet Bawk ....<< 200 Dec. 31,’40| 592'10,560,428 1,264,000, 6,320,0001,976,428/2,976,428 447,641) 3,559,737 

6 Glyn Mills & Co. ...... \Dec. 31, “ 3| 1,060,000, Un- ..” 1,060,000] ‘850,000... 4,108,445 

limited | 

7 Isle of Man Bank ..... ‘Dec. 31,’40, 10) 300,000, Un- 200,000, 100,000) 288,000} 22,448) 101,766| 17,210 

| limited | | | 
8 Lloyds Bank ......... ‘Dec. 31, '40) 1,902)73,302,076)3,593,239)53,898,58515810252,10000000}1036105, 10,803)... 20,267,480 
9 Martins Bank ......... Dec. 31,’ 600 20,602,272 5,167,558)11,274,6724,160,042)3,600, 659,775} 20,477) ... | 8,802,569 
10 Midland Bank ........ Dec, 31, ’40; 2,106|42,414,871|7,172,697 20,083,553)15158621 12410609)1317379 ea | we» = (14,148,791 
11 National Provincial ... |Dec. 3], 40) 1,325|43,617,080'5,839,611 28,298,053)9,479,416)8,500, | 546,286 oe ... (12,430,364 
12 Westminster Bank..... |Dec. 31, a0 1,031)30,533,127 7,070,090 14 141,9809, 320.151 9,320,157; 997,882) 18,118 ... (26,795,852 
13 Williams Deacon’s Bank Dec. Sl, a 197 8,125,000'1,562,500) 4,687,500 1,875, 900, 265,611) se | 2,212,753 
NS sete dean | | 9:702\24972307 131790595 138904343 790081 33162256194 5330351 11.164 17,210}108925935 
| Ssleaienalbiagaiiiaccapania desis 
(*) In Isle of Man. 
SCOTTISH BANKS 

oe a. ee oe , ee ee ee ee 7 oe ra “| eee 

1 Bank of Scotland ..... Feb. 28, "41| 262) 2,400,000, 750,000, Nil __|2,400,0002,100,000 238,372/4,834,527| 706,983) 4,858, 946 

2 British Linen Bank .... |Jan.14,’41) 209) 1,250,000, Nil Nil 1,250,000)/2,500, 157,672/3,184,650,1146326 890,043 

3 Clydesdale Bank ...... Dec. 31, ‘40 5,350,000, Nil 4,000,000)1,300,000)1,900,000| 207,668)/3,546,373 ... | 1,400,125 

a Com. Bank of Scotland oct. 31, 40! 342) 7,500,000\2,450,000, 2,800,000\2,250, 3,150, 157,941 1979,535| ... | 2,181,588 

5 Nat. Bank of Scotland |Nov. 1, "40 193) 6,000,000\1,500,000| 3,000,000,1,500,000'2,000,000| 200,797/4,190,679 ... | 2,851,172 

; = ne oe - oy a. 40 aa 3,260,000, 163,000 1,956,000\1,141,000)1,350, 191,892 cy ated : on 

oyal Bank of Scotlan : & 4,250,000, Nil Nil 4,250,000'4,125,965) 207,719)3,795, O96 41,IVz, 

8 Union Bank of Scotland Apr. 1, a 212) 5,200,000, Nil 4,000,000\1,200,000)1,850, 383,655)3,172,479| ... | 1,175,172 
nae... 3 | | 1.811)25,210,0004,863,00015,756,000) copter 50177345:2550201 15,259,216 
eta aaa aN co SU ao MS 5 RTO Ce een ee neon 

IRISH BANKS 
ee ee en ee ee ee ee ee ee, Se ee ee 

1 Bank of Ireland. .,..... (Dec. 31,'40) 100| 2,769,231| Nil Nil [2,769,23113,180,000| 278,3003,356,925, ... | 25,000 

2 Belfast Banking Co. .... \Dec.31,’40 51) 2,500,000; 200,000) 1,500,000; 800000,|1,000, 99,881 1,498, 966 ooo | 

3 Hibernian Bank ‘eevews ‘Dec. 31, 40) 56) 2,000,000, 500,000, 1,000,000| 500, 740, 60,108) 503,549) 43,645 

4 Munster and Leinster Bk. Dec. 31, ‘40, 209, 1,875,0001,125,000, Nil 750,000)1,000,000) 77,570) 829,483) ... | +: 

5 National Bank ......... ‘Dec. 31,40, 267) 7,500,0001,000,000 5,000,0001,500, 1,160,000} 42,890)1,352,410|_ ... 125,443 

6 Northern Bank......... ‘Dec. 31, '40| _ 90} 3,500,000 '700,000| 2,100,000| "700,000| 500,000) 70,0862,029,292; ... 158,468 

7 Prov. Bank of Ireland... Dec. 31,’40, 120) 4,000,00011,500,000| 2,500,000, 540, 540,000) 57,215'1,295,145 oe 

Ditto. New... | 80,000| Nil 40,000 

8 Royal Bank of Ireland .. Dec. 31, 40 40| 1,500,000| 300,000, 900,000| 300, 315,000) 17,955} 247,513) ... | 

9 Wister Bank ........... Dec. Sl, "40, = 3,000,000, Nil 2,000,000)1,000, 1,000,000, 114,212/2,542,927 31,844 
ee | | .044)28,724,2815,325,00015,040,0008,859,251 9,435,000 818,217/13656210) 75,487, | 308,911 

PRIVATE BANKS 
2 a: Were aoe ee te ee ae Tee ae 
| Partners’ Deposit . | | Hand, st | Adygnoes Miscel- 
| Capital and Miscel- Total i at Invest- : laneous | “otal 
Date | — have mes laneous | Liabilities | - and ments > Fantom or 
eserve | Accounts | ort Securities i _ 

Pa 
Pogo e eee | 1940 | £ ti 

1 Blydenstein (B. W.) & Co....... | Sept. 30 | 100,000)5, | 

2 Hoare (Chas.) & Co. ........... | July 5! 500 3 

PRIN noc cccin cd eae ss Dec. 31 1,300, 

cariiiiepaaisiaisil cata as 


antl 








Sep 


ll 


Depos 

and 
Currer 
Accour 


546,914 
14,972 


26,565 


105,378 
45,992 


3,41 ¢ 
490,82 
123,31. 
577,34 


410,17 
50,86 


277755 
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ENGLISH JOINT STOCK BANKS 





























1 12 13 14 15 | 16 17 
| 
1 ene Cash | Investments ' Discounts and Advances | 
Deposit | ——— ial ae Pe Se ae Premises and | 
and i] > . British Sundries, j 
Current | LIABILITIES > Bnd a Co ae Sees. onan , Discounts Advances, including Name of Bank 
Accounts | awp Assets Bank of Short Vhere Oth ; St od | Loans, Seataadan| 
| England Nott Stated er In _ Statec | etc Acceptances | 
| Notice Separately vestments | Separately a , 




















fh 


| | | | | | 
| f me £ a oe 
546, ois, 675) 589, ob, 184) 85,300,989 25,908,700 113, 491, 466) 14,262, 957 129, abo 742/197, 28s, 705, 22,930,625 
14,972, 923) 18,865,719)) 3,382,785 aoe 7,547, aes 1,771,565} 3,292,121 : 2,871,295 
1,040, 444) 1,400,725) 154,953) Sus 710,505) 477, 835 26,745 
26,569, 605) 29,366,404) 3,984,800 en 8, oss. 967; 1,591, 378 2,660,828 8,368,732. ek Coutts & Co. 
105,378,932)|115,339,166 15,544,387, 7,578, 692 30,268,938, 3,014, od 21,361,946, 32,478,714 5,092,441) District Bank. 
45,992, 702 52,011,147] 8,648,060, 8,778,200 14.262533| 1134. 943 4,427,467, 9,911,499 4,848 445 Glyn Mills & Co. 
| | 
sescenel 3,946,345 838,110! cam | 1,666,886) 954, 431 weg 456, — 30, 000 Isle of Man Bank. 


490,826,084 537,950,724) 84,480,092) 22,288,549 


Barclays Bank. 
Baring Bros. & Co. 
Brit. Mut. Banking Co. 











115,537,940) 23,268, 618 106,500,691'158,430, 498, 27,444, 336 Lloyds Bank. 

123,313, 176) 140,556,039)) 19,099,372} 6,140,000 37,713,281, 7,914 ,242| 16,027, 732! 42,014,144) 11,647,268 Mactins Bank. 

577,346, 237) (620,381,637)| 91,501,631) 26,069,553'154,656,326) 11,167,411/125,141 734/188, 083,067) 23,761,915) Midland Bank. 

380,781,256) 411, 737,322|| 57,766,016) 19,390,000 107,761,023) 9,443, 173) 78,641,731,119,077,200) 19,658,179; National Provincial. 

410,176,803) 456, 628,969) 63,978,165) 28,654, 014 107,217,194; 5,556,360! 84,647,367|134,523,128) 32,052,741; Westminster Bank. 
50,864, 914 56,118,278) 10,606,895! 7,556,268) 13,942,260 985,995) 7,458, 233 12,199,316 3,369,311) Williams Deacon’s Bank. 


|__| esata tatehicinatceabtniigastiddiayadieieaiiariclieenst 
2777594672, sn 445,286, 255 155,881, 876, 712,130,454) 81,775, 626, 579,982,592,903,304, — 154, 942, on Totals. 


| 


















SCOTTISH BANKS 





| j | } 
47,596, 107| 62,734, 935 7,780,838} 4,960,000) 28,554,285 735,438} 5,750,2 9,617,248 
35,737,716), 44,866,407)| 10,492,819 oes 21,534,450 403,245) 11,082,260 

43,552,521)) 51,906,687) 12,343,365} 2,236,500) 16,085,279 4,078,142! 3,794,475) 11, 383,675 
53,357,936) 65,677, 10,104,813} 5,454,500) 30,198,942 286,922 4,915,383) 11,434,852 
41,959,529)| 52,702,177)| 7,783,887, 5,953,720) 20,010,757 795,807) 3,502,528) 11,209,422 
30,444,088) 36,000,585!) 10,033,127 545,003) 16,074,375 682,361) 1,081,954; 7,403,166 
75,091,291|| 90,049,532) 8,808,957| 8,090,054) 28,899,811) 8,143,056) 6,170,028) 26,896,104 
36,638,976) 44,420,282) 3,657,548) 5,939,974) 16,461,966) 3,917, 109 2,994 418) 98 9,869,407 


364,378,164) 448,357,605 71,005,354) 33,179,751)/177,819,865) 19,042,080 39,281,325 87,813,874 









20,205,355} Totals. 











IRISH BANKS 
42,630,441 »209, 2,874,568] 7,486,040; 2,630,769) 22,407,698 | 16,213,667 627,155| Bank of Ireland. 
15,511,815 68,288) 7,710,719 746,353 168, 248) 5,742,443 42 Belfast Banking Co. 
10,776,791 4,539,218 163,206 5,952,561 Hibernian Bank. 
25,762,858 964,489) 1, 000, 000) 11,635,224 333,023 779, 372) 11,325,403 Munster and Leinster Bk. 
36,490,944 813,597} 2,623,235} 12,564,849] 1,417,806) 1,664,899) 16,903,108 684, 193) National Bank. 
14,824,507 7,029,877 a 7,766,030 451,828} Northern Bank. 
16,668,495 8,926,105 934,409} 5,980,666 222 Prov. Bank of Ireland. 


Ditto. New 


3,134,242 166,024 75,577| 3,768,698 250, Royal Bank of Ireland. 
11,522,916} 1,449,542 8,601,253 294,601) Ulster Bank. 


cullperishininiiel erence estes eer 
192,789,204|/225,942,260)| 29,376,780) 11,177, 965) 53,737,937| 42,639,634] 3,622,505) 82,253,829) 3,134,012) Totals. 














DISCOUNT COMPANIES 


_.. re a 7 ee 


{ | 








Loans, | , | | | Loans 
bee ae Rn Rebate, Total || Cashat Bills bs Invest- ‘i and yous 
an etc. (inc. : Liabiliti || Bankers Discount ments Sundry sse 
Date Reserves Undivided counted = ew oF Accounts 
Profits) | \ 
{| 
1 2 3 4 | 5 6 








| 








£ £ 
6%, 837 201°796 40,601,925) 679,1 
56,347,693||1,444,497 


Union of Lond. | Dec. 31 |3,750,000| 64,469,412] 6,336,641) 441,836, 74,997,889)|1,757,51 
as 003] 643,63 171,947,507) 
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COMPARATIVE STATEMENTS 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) | 































































































i ii i } es 
i ial | i Cs as in . f | | | 
No. | Capital % of % of | Tots and o %, Of Disc« unts {0 
vear | Bestel a = j ot - | Deposits | Lia- Acceptances | Lia- ! sata | Money : at Call| aon 11 Investments | Lia. | a ? | % 0 
| Brehs.| Reserves _ | bilities| bilities ~ litie i a | di Pa. bilities! Adv ances | bilities 
oes ie Se LR | 
| ste ieesti Aveiiiieaen Ls | 9s nae wal 558 744,000 | 111 bos 000 | 19-9 | 107,498,000 | 19-2] 3 aa 
1895 | 99 | 2,690| 69,213,000 | 12-4 | 455,561,000 | 81-6 | ,724, . ,744,000 - ,208, : 498, : 11,678,000 | 56.1 
1900 | 77 | 3.757 | 73,847,000 | 11-3 | 586,726,000 | 84-0 | 21,530,000 | 3-0 pants yes a neee ee itty a 395,313,000 | at 
1905 | 59 | 4,558 | 82,010,000 | 10-8 | 627,529,000 | 82-6 | 39,225,000 53 ee ise'o00 || 199°724000 | 23-0] 137711000 | to. 401,485,000 | 52.9 
isis | 37 | e027 | 31°751,000 74 992'555,000 64 | 62°512°000 5-5 || 1,146,807,000 || 262,453,000 | 22-9} 310,771,000 | 14-2 soy eat 08 2: 
, , , . i , , , ’ , j ’ , ’ , '. ’ 
1920 | 90 7,612 | 128,154,000 | 5-8 | 1,961, 527,000 | 89-0 | 102,920,000 | 4-7 ere tyes i eras ase . ary era'ene - + 1,263,091,000 2 
1925 18 | 8,873 | 134,846,000 | 6-5 | 1,806,810,000 | 87-1 | 125,005,000 | 6-0 aires S SSesereee | sta | Sevaateee | ues 1,167,952,000 | 56.3 
1926 | 18 9,105 | 138,717,000 | 6-6 | 1,848,174,000 | 87-9 | 108,686,000 | 5-2 7 372.000 | seomeaaes | aaa) sectieaes | es 1,208,975,000 57-5 
1927 | 17 | 9,381 | 139,444,000| 6-4 | 1,892, 948,000 | 86-8 | 140,159,000 | 6-4 || 2, eataeee | Seeeeness | ort | sexaeeens | ic 220,983,000 | 56.9 
1928 | 16 | 9,595 | 141,516,505 | 6-1 | 1,951,477,697 | 83-5 | 237,140,923 | 10-1 || 2,337,2 65 | eerees | o13 | cia | te 3 | 1,268,803,457 | 54.3 
1929 | 16 | 9,815 | 141,593, "345 | 6-3 | 1911,007,360 | 85-4 | 179,295,205 | 8-0 | 2,238, 855,706 | TOA | 21-5 | 288,196,338 ‘5 | 1,250,763,477 | 55.3 
1930 | 16 | 10,082 | 144,323,133 | 6-4 | 1,976,805,092 | 87-6 | 128,023,846 | 5-7 || 2,255,681,859 | 472,358,35 286, 12-7 | 1,281,039,732 | 56.8 
1931 | 16 |10,178 | 134,472,636 | 6-5 | 1,820,986,812 | 87-9 | 109,740,433 | 5-3 || 2,071,539,059 ] 414,540,355 | 20-0 | 329,472,822 | 14-6 | 1,165,818.695 | 56.3 
1932 | 16 |10,066 | 135,224,636 | 5-9 | 2,064,334,875 | 89-5 | 96,673,580} 4:2 | 2,302,302,796 | || 446,214,089 | 19-4 520,855,312 22-6 | 1,188,312,612 | 5). 
1933 | 16 | 10,060 | 135,352,136 5-9 | 2,025,230,732 | 88-5 | 122,069,412 | 5-2 |/ 2,288,936,892 || 446,089,501 | 19-5 »298,669 | 26-8 | 1,057,004,290 | 46-1 
1934 | 16 | 10,086 | 137,709,293 | 5-9 | 2,061,910,349 | 88-1 | 131,156,679 | 5-6 |) 2,337,238,827 || 477,430,516 | 20-4 | 636,807,780 | 27-2 1,040,932,750 | 44.5 
1935 | 15 | 10,118 | 137,741 ‘609 | 5-7 | 2,172,713,497 | 89-5 | 109,137,702 | 4-5 || 2,425,754,979 || 498,889,932 20-6 655,702,429 27 -0 | L113, 833,463 | 45.9 
1936 | 15 | 10,074 | 138,529,709 | 5-5 | 2,329,107,565 | 92-1 | _ 85,564,837 | 3-4 i Saveean | 566,088,487 33- 2 9 16 1326 30-0 | 1,173,840,689 | 46.4 
1937 | 15 |10,097 | 142,056,407 | 5-4 | 2,348,198,851 | 90-0 | 117,880,182 | 4-5 5 eee || 522,103,210 | 20-0 | 858, 25-4 |b2 63,082,359 | 48-4 
1938 | 15 |10,151 | 142,245,127 | 5-6 | 2,268,767,169 | 89-0 | 132,659,912 | 5-2 || 2,549,573,581 || 504,646,791 | 19-8 | 652,885,852 | 25-6 | 1,212,080,552 415 
1939 | 13 | 9,751 | 140,257,227) 5-2 | 2,419,329,880 | 90-1 | 117,257,519| 4-4) } | 21682,485,742 t 556,202,434 | 20-7 | 632,559,920 | 23-5 | 1,328,385,829 | 49.5 
1940 | 13 | 9,702! 141,284,3271 4-6 7 \ 4-6 12,777; 594,672 | 91-6 | 108,925,935 | 3-6 |! 3,033, 303,659 |! 601,168,131 | 19-8 | 793,906,080 | 26-2 | 1,483,287,348 | 48.9 
PRIVATE BANKS ‘ 
| | LIABILITIES H ASSETS 
ee ee ee | yhetal,, |eashin Hand) | “ReEeRE Yay 
Year) of Capital % of | &% of % of |} “yy eons | % of | % of | | Discounts | % of 
(Banks | and Lia- | Notes pag Miscellaneous) Lia- | Deposits Lia- — “—.. at Call! Lia- | Investments | Lia- | and Lia. 
| Reserves | bilities) bilities | bilities bilities and _| bilities! |bilities) Advances | bilities 
| | | | Notice | 
l £ ee ee ee ae ee ee ee Re i ‘ 
1900 | 19 | 6,192,800 | 12-8 | 151,750 | 0-3| 1,264,100 | 2-6 | 40,420, 500 | 84-3 || 48,029, 200 |, 10,523,400 | 21-8 | 14,633,700 | 30°5 | 20,919,600 | 43-5 
wees | 23 | Gpanoon | 15-2) ekeeg | O'S | Noumoog | 3:2) zrrrnong | a5-4 | Seavaeen | carvan | She | Maten ees | 20:3 | Were | 
1910) 9 | 5,535,100 | 11-2 | 57,920| 0-2| 1,096,700 | | 3-5 | 26,808 i ,900 || 6,478, of) Soe 83) ee : 
ws | s | $asgam | 5:5 58000 3 / aseaue| 13) desacoee | 2.0) Seoanaae | 8te0Nat | a4 | etisene | 262) teas |B) 
1919; 6 | 3,536, -8 | 153, | 1-9] 56,246, ,950,395 |) 13,183, : ' 1728, ‘ 
1920 85 | 3,123,098 | 5-7) . | 1,024,656 1-9 | 50,864,631 | 92-4 || 61,124,571 || 11,537,610 | 21-3 | 6,186,350 | 11-2 35,501,368 | 64-0 
1921/ 5 | 3,186,738) 6-1 970,412 | 1-9 | 48,306,822 | 92-0 || 55,012,385 | 8,484,742 | 16-2 | 6,108,554 | 11-6 | 36,214,429 | 69-2 
1922; 8 | 3,813,420| 6-8 | | 1,124,254 | 2-0 | 50,955,682 | 91-2 || 52,463,972 || 8,593,043 | 15-4 | 11,524,744 | 20-6 | 33,301,819 | 59-0 
1923| 5 | 2,816,442) 7-2) | 2.557.537 | 6°6 | 33,485,334 | 86-2 || 55,893,356 || 3,185,610 | 8-2! 5,159,713 | 13-3 27,756,144 | 714 
1924; 4 | 2,575,000, 7-1) 4.431.214 | 12-3} 29,151,063 | 80-6 || 38,859,363 || 2,590,161 | 7-2] 6,021,018 | 16-7 | 22,933,848 | 63-4 
1925 | 4 | 2,625,000 | 7-4 | 4,968,029 | 14-1 | 27,780,929 | 78-5 || 36,157,277 || 2,809,784 | 7-9 | 5,131,034 | 14-5 | 22,287,452 | 63-1 
1926 | 4 | 2,675,000) 7-2 | 4,573,707 | 12-3| 29,928,971 | 80-5 | 35,373,958 || 3,597,586 | 9-7 | 4,670,175 | 12-6 | 24,104,002 | 64.7 
1927| 4 | 2,775,000} 7:2] . SA 5,530,068 | 14-3 | 30,366,826 | 78-5 || 37,177,678 3,613,589 | 9°3| 6,417,668 | 16-6 | 22,912,522 | 59-2 
1928 | 4 | 3,300,000 | DAE: 7,398,759 | 17-7 | 31,004,479 | 74-4 | 38,671,894 | 4,072,927} 9-8 | 5,820,754 13-9 24,169,112 | 57-9 
1929| 4 | 3,450,000) 8-7) ... | | 7,077,700 | 17-8 | 29,182,776 | 73-5 || 41,703,238 || 4,263,007 | 10-7 | 4,194,537 10-6 | 23,970,437 | 60-4 
1990 4 | 3,475,000 9-5 | 6,414,745 | 17-5 | 26,790,315 | 73-0 | 39, 720, 476 $794,205 10-5 oon as 16 6 20,151,124 a4 
1 4 | 3,175, 10-5/) . 4,663,988 | 15-5 | 22,246,034 | 74-0 || 36,680, ,059, . , . 908, ‘ 
1932 4 | 2425-000 as ost, | 3,413,679 | 16-4 | 14,907,214 | 71:9 | 20,745,893 2,262,439 | 10-9 | 2,737,529 | 13-2 11,879,072 | 57:2 
1933 | 4 | 2,425,000 ott ia Pa 2,880,952 | 13 4 16,451,840 | 75-7 || 21,757,792 || 2,740,484 | 12-6 2,961,751 oe ed et 
1934) 4 3,165,000 225 | mf 2,757,272 | 19-6 | 8,132,052 | $7 9 | 14,054,524 $121,418 39°3 3,706,714 Os) elo. 
Tse | : | $165,000 19.3 sua . ; 028° 456 18 4 | 10'231.978 rc 23 | 16425434 || 5,886,031 | 35-9} 2,983,239 | 18-1 | 3,712,600 | 224 
ious 3 fumom|ie5/ = |< | Rearar| isa / tuegm |eso | iuscess | Sina | 283| daugre | lea | dauroc | 4 
1939! 3 | 2,000,000 | 17-4 | : 1,338,064 | 11-6) 8,188,798 a 0 | 11,526,862 2'234,679 | 19-4 | 2,128,953 | 18-5 | 6,026,789 | 52-3 
1940! 3 | 1:900,000 | 16-3 | “| 483.295 | 4-2! 9,260,682 | 79-5 ||. 11,643,977 2,189,167 | 18-8 | 2,303,667 | 19-8 | 6,719,022 | 57.7 
AUSTRALASIAN BANKS WITH LONDON OFFICES 
| | | Cash in | L a 
No. | Capita 1% of of | % of I Total | Hand, % of 1° of | Discounts * 
Year | Banks, of and Lia- Notes I 4 Lia- | Deposits kia- Assets or || Money at ‘Call| Lia- | Investments | Lia- and bites 
} | Brchs Reserves _| bilities) bilities bilities|| Liabilities | and bilities bilities) Advances t 
f-fim | ce || Notice | eee Rs 2. S 
| a9 | fo1,800! 2-6| 1386 | 394,482,000 | 26,81 fos,100 | 3-7 | 145,635,900 | 189 
1890 | 19 | 1538 | 24, 424, 24,100 | 13-2 4,821,800 | 2-6 | 138,065,900 | 74-7 || 184,931,000 | 26,919,000 | 14-6 6,808,100 | 3-7 145,535,900 Bs 
1900 | 16 | 1,338 | 30,307,100 | 19-1 4,348,700 | 2-8 | 107,408,600 | 68-4 || 157,299,500 || 33,165,500 | 21-1 12,831,900 | 8-2 | 102, 20, mie; 
1910 | 17 | 1,965 | 33,612,300 | 16-3 5,198,100 2-4 | 152,885,400 | 71-9 || 212,615,200 || 54,575,000 | 25-8 17,105,000 | 8-1 | 132,9 3 |g 
1920 | 16 | 2,393 51,248,171 | 13-4) 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470, 259 | 88,133,890 | 23-2 | 68,431,168 | 17°8 | 214,756, a0 
1930 | 12 $378 88,074,940 |. 18-2 6,792,206 | 1-4 | 350,095,968 | 72-2 || 484,659,471 71,442,573 14-8 44,948,658 33 551,618, oe | 32 
1932 | 11 | 3206 onee 19.2 sasa8s BS | Sssrecer | 73-2] See ler es | TeaoT's10 | 17-0 "143, 10-3 | 311,114,477 | 693 
1226 | /221, : 549,485 | 1-5 | 329,815,863 | 73-4 || 448,372,051 76,407,310 | 17-0 | 46,143,476 1479 | 69.5 
1933 | 11 | 3,218 | 87,454,588 | 18-6 7,009,864 | 1-5 | 348,646,761 | 74-0 || 470,574,941 || 70,630,369 | 15-0 | 56,805,909 | 12-1 | 327, shart | obs 
1934 | ll | 3,161 87,308,970 | 17-8 7,125, 1-5 | 365,005,434 | 74-6 || 489,423,221 71,561,185 | 14-6 66,647,578 | 13-6 | 335, i 8 6.5 
1935 | 10 | 2,741 | 77,215,480 | 17-8 1,428,022 | 0-3 | 323,414,288 | 74-8 || 431,862,822 66,590,043 | 15-4 | 62,827,898 | 14-5 | 287,7 HH 
1936 | 11 | 3,378 | 86,205,345 | 17-6 727,654 | 0-1 | 371,467,131 | 75-8 || 490,041,323 64,868,722 | 13-2 76,661,024 - $ oe ree gpa | 67-4 
nese | in | ese | seaneess | ana] 3eRS62] | SRRSETAIS | Teg | Soseuriee | zeaoezsz | 18-0 | Zeate tee | tog | sseooctel | 674 
1939 | 10 | 3,191 j rt "380. 11-9 | 331,578,120 | 714 
191 | 77,150,624 | 16-6 153,578 | ... | 349,917,799 | 75-3 || 464,380,279 60,375,410 | 13-0 | 55,239,679 Lee 70 | 68.2 
1940 | 11 | 3,631 | 86,084,760 | 15-7 116,970 | ... 431,070,357 | 78-7 || 548,146,432 || 149,476,017 | 27-2 86,192,980 | 15-7 | 37 ae 00 | 63-2 
1941*| 11 | 3,893 | 86,112,751 | 15-0|- 166,914 455,945,742 | 79-5 || 573,721,161 73,916,125 | 12-4! 115,709,990 | 20-2 | 362,455,200 | #* 


* Owing to the change in the date of publication of the Banking Supplement, many of these figures relate to 1940—<f. table on page 40. 
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%, %, Total Hand, % of % of Dieu Se 
Year | Banks} of and Lia- Notes Lia- Deposits Lia- Assets or Money at Call Lia- | Investments | Lia- an bilities 
Brchs.| Reserve _| bilities bilities bilities|| Liabilities and bilities bilities} Advances 
| | Ce i Neer 
£ £ £ £ l l £ 5 
1490 5 | 50 4,347,200 | 12-1 1,241,000 | 3-4] 197,964,400 | 50-0 36 603,400 4,$21.200 12-0 2,930,500 | 8 1| 21,541,300 05 
1900 5 54 3,186,800 | 10-5 699,800 | 2-3| 18,084,800 | 58-5 30,207,600 4,704,900 | 15-5 2,794,600 | 9-3 2300 678 
1910 5 87 6,100,000 | 12-9 515,600} 1-1] 34,547,000! 72-9 47,339,600 8,312,300 | 17-6 4,139,400 | 8-7 Saas 68-0 
1920 4 94 14,171,476] 8-9 2,995,124 | 1-9] 118,352,583 | 74-1 || 159,492,420 28,521,284 | 17-9 10,424,084 6-5 108 50 479 5] 8 
1930 4 113 | 16,030,000 | 13-3 2,184,761 | 1-8] 91,250,356 | 75-6 || 120,695,667 14,444,621 | 120 36,683,818 | 30-4 Cate, 526 
1931 4 109 | 13,780,000 | 12-2 2,139,984 | 1-9 ,246,489 | 73-8 || 112,789,023 12,225,970 | 10-8 | 35,545,820 | 31-5 ae B05 | 46-4 
1932 4 108 | 13,825,000 | 11-5 2,056,662'| 1-7 |  92,788,140/| 70-1 || 120,564,299 16,499,083 | 13-7 | 42,023,461 | 34-9 Se een 408 
1933 4 106 | 13,825,000 | 11-5 1,460,811 | 1-2} 94,123,318 | 78-4 || 120,691,066 19,982,509 | 16-6 | 45,400,997 | 37°6 Or 469 
1934 ‘ 106 | 13,825,000 | 11-2 2,006,743 | 1-6 | 94,676,009 | 76-6 || 123,617,836 14,840,777 | 12-0 | 46,081,291 | 37-4 pete 4) 43 
1935 | 4 106 | 153,825,000 | 11-3 1,844, 1-5 085,622 | 78-5 137 || 13,096,416 | 10-7 | 49,184,472 | 40-1) 548d | 49.5 
1936 4 108 | 13,825,000 | 10-6 1,863,797 | 1-4 | 100,658,797 | 77-1 || 130,610,032 14,984,604 | 11-5 | 53,128,363 | 40-7 56,000,008 “s 
1937 4 108 | 13,825,000 | 10-5 2,015,716 | 1-5 | 103,950,708 | 78-5 15,802,572 | 12-0} 51,553,950 | 39-0 ere 39:1 
1938 | 4 111 | 13,825,000 | 11-2 ,856,351| 1-5] 96,400, 77-9 || 123,839,234 16,410,661 | 13-3} 63,345,624 | 43-1 462358 are 
1939 4 111} 13,825,000 | 10-1 947,985 | 1-4] 109,108,414 | 79-6 || 137,084,921 18,578,051 | 13-5 | 47,243,582 | 34-4 O78, 889 4 
1940 4 110! 13,825,000! 9-1 1,953,379 | 1-3 ,008, 85-2 || 152,646,762 29,001,548 | 19-0 | 55,662,748 | 36-5 | 57,078,008 ' 
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| meee y 
aS ____ JOINT 81 . 
Year | Banks No. | Capital | % TOCK BANKS upplement 
; ee, mi OF SCOTL 
— hs. Reserves ha | Deposits %, of | AND 
2! . o 
0 saletstiilenttneiil ow ites Notes | fice || _ Total | Cash in 
ae | —_——$__—____— Lia- |!) iabili al , 
bilities yo | 10 | 975 f a bilities! Liabilities | Hand, | %. of P 
- 6 | 10 = (1,013 aS ners 126 £ § tS nail and Lia- | lav % of | Disc - 
a 1900, 10 | 1075 ware ane 12-3 91,610,000 | 77-9 l ee Sth } Money at Call bilities! estments | Lia- — % of 
BBE ie) ies) bs) ass) 2  hese| sa] wie) abe ee 
7 | 1,221 17'559. 0} 100643. 717-9 264,000 7,874,000 or eee ese rarae | Dilities 
56-6 1915 | 9 | 1,253 ,559,000 | 12- 00,643,000 8,056 5-9 |} 122, 21,427, 
52:9 m0; 8 | 1,264) 16,205,000 a4 106,652,000 a. 1 Tees 'ons 5-9 || 137 525,000 22,795, i 18 -2 29, ho 000 neces 
54. 1925 | 17,911,000 140,569 5 , 5°17 ,498,000 2 18-6 24-9 
3 | 8 | 1,536 ’ 5:3 ,000 | 82- 7,126,000 132,261 6,438,000 30,770,000 60,103,000 | 
4 Bee unseat |t22) esses | 1 use| Ries) ia] Ragen) Ba] ee 99 | 1: 
=. 08 ; 1,508 25,165,200 8-4 238 sai'se0 81-0 oo een eee 8-7 177,004,000 aeeese 18-6 51,596,000 23-7 | a 396,000 51 -2 
57 129 8 ,614 25,884,288 8-4 241.965. 81-4 20. 8,000 7°3 9,167,000 72, 0,000 | 20-7 6 522,000 | 24-2 7 14,000 | 51-9 
56-0 we) | Less 27,766, 320 oa 248;800'847 | 80.7 sr uasooe | v2 soseratoos Go ser'ous | anc 387,039,000 | 37-9 | 6s (661,000 | Pe 
54.3 31; 8 | 1718 1099368 | 9-5 250/853'396 | 80.5 21'083'087 | 6.8 298,421, | So'sa's00 | 20-31 eeees | tee | 153,122,000 = 
55-8 1932 | 8 | 1.663 30,717,118 | 10-1 256,083,505 a 5 21,361,931 68 Sea Set’ ine | 61,223,800 20:3 | 91,208,300 32-0 | 131,309,000 45-0 
563 1935 | 8 | 1,826 30,777,118 | 9-1 243,568,271 = 21,405,253 6-9 || 311'356,958 63,322,077 20-5 | 88,592,300 31-1 | 133,057,000 | | 4:1 
514 WH) § | Tees| Sisasase| 8.3 276,465,902 | 81-9 | 21,018,222 $2] S3n420148 | 63,806,561 20-0| 836577183 | 26-9 | easrags | 40-5 
4%-) 19 | 8 | 1,880 31,393,336 | 8- 286,687,897 2-0} 19,175,467 6-2 337'608'900 60,416,949 20-1} — 98,092,554 26-9 | 154,113,494 | 48°5 
44:5 1937 | 8 | 1,889 31,630,364 . 308,499,225 81- ‘3 21:373,93 5°6 sax eaneee 68,065,589 19-8 | 101,410,598 30-9} 146,104, 641 | 49°5 
6-4 1939 | 8 1’820 | 33,532,157 3 330,454, 922 8l- 2 33413 ser 5-8 Selene’ eie 70, 503, 482 19-4 157, 662, 428 | 40°5 122, 939, 694 | | 43-7 
48-4 We § | Pom  Seaseses 8-3 | 525,253,984 g1-2| 23535619| 5-8 379,035,738 || 75,868,284 20.0 | 161109262 | 45.7 | lon ascess | 38-5 
4755 -= 34,266,965 ‘3 331,065,8 80-2 | 23,814, 9] 5-8 || 406, 373 || 76,014, 20-0} 177,7 45-7 | 106,31 | 32°5 
5 16 | 364,378,164 | 81:3 26 242892 .. 404,928. 198 | 83,298, S13 | 20-5 186, ate o3) "095,128 | a 
= age =  eerssrenay 177,343 | 6-7 ||. 448,357,605 } seeer753 | ais | 1e4'sst'se | 48-5 neu 560 | 26-9 
. | JOINT STO 104; 183,105 | =< 181, 375,331 a2 113, 698, 602 | = ‘3 
variSuad ot | Capital | CK BANK 2 | 196,861,945 | 43-9 | 127,10: 0 | 119,496,376 | 2 : 
~ [Banks| of | and %, of S_OF IRELAND 45:9 |_127°108/200 | 27-4 
s.| Reserve Lia- | Deposi %o, of ” 
Ss bilities posits Lia o — 
a — Notes 0, of : | Cash i 
7 1990 ai i bilities! _ | Lia- || Total Hand, eb asl l i 
| 9 | 456 | bilities|| Liabilities Money at Call} Li of 
ta. 90 | ; | 496 | 18 38,4 = ee ils aod |bilite Investments | ise | “Discounts | % « 
| | NENT ee rr S| ° o Ol 
m3 16:5 | $4'330,0 | 72:0 | Pe a a 5 | iti) attics ot 
e| 9 | 49,449,000 | 72- 6,143, ‘8 || 56,1. oe | — 
panne ms | 9 | 703 1 53,556,000 | 74-4 6708000 | 9-9 | Slestecol i’sanees rt ee oT pe 
43 mm) 9 | 912 1 e2'sos'000|760| 3 mame sah ft aoe t 6 yao | 16-1} 17,144,000 | 3 £ rae 
oo ei | 62,508,000 | 76-0 | 7,211,000 | 8-3 | $7,988,000 || 11,697,000 | 18-3 | 17,954,000 | 32-2 | 28,791,000 | 51-0 
50-7 1922 | » | 267 apres 209,777,000 | 86-0 24,717,000 3 104,799,000 | 15,763,000 16-7 | 18,961,000 26.3 | a 464,000 | 5 5-0 
; ¥ | , » iat, 2 2 i , ‘ ‘ ’ . d “7 
2 ee sean fae | ies | 93 | Meemes| Steves | it | aie | eat ay | 33 
100, 2, 98 as cont ,834,000 | 13- 000 | 33-5 | | 42-6 
58.0 ist? z | 254 | aaeaese 51,100,000 $4.3 5,016,000 | as | 65,596,000 Ph: ah aendvmaaie! 15-1} 105, 019,000 aa 109,625,000 | 45-5 
114 ma) S| a 4,200,000 soresto00 | 04-7 | a’sesone 8-2 | 61,329,000 | 8,173,500 | 12-5 preset natn 04,554,000 | 43-1 
63-4 9 | 3 | 255 yaee 000 50,643,000 | 84- 4,399,000 | 7- 60,687,000 || 6,857,600 | 11-2 221,500 | 35-4 —— 
$y 3 | 256 4,500,000 ensezoon|es2|  dosv'oee 4 || 59,153,000 |! 6,723,000 | 11-1 21,293,000 | 34-7 | 33,572,000 | 51-2 
64-1 me | 3¢| 256]  @'7e'eas 49,649,399 | 82-5 osto00 | 6-71 $8 pore, | See Fee oo | 36-5 |  sL-raT-o00 | 52-3 
59: 1931) 3* |) 258 4,765,821 49,469,682 $4 3,909,809 6-7 || 59,909,000 | 6,420,000 | 10- 18,947,000 | 32-1 | 31,747,000 | 52-3 
H - 3*| 259 4,550,000 098, rk: 3,663,512 3 60,253,773 7,658,000 | 12 2 18,943,000 | 31-7 | 33,543,000 | 56-7 
60-4 3* 260 4,600,000 49,075,292 ‘S 3,586,797 2 59,935,355 || 7,306,211 | 12-1 18,819,000 | 31-4 | 33,379,000 | 55:8 
54-9 1954 3*, 259 4,650,000 53,867,345 83-0 3,1 060 6-0 59,600.0 6,227,146 | 10 19,638,930 | 32-6 | 32,814,000 | 54-8 
69.5 05 | 32) 259 4,800,000 51,160,144 86-8} $,221,825 c 59,085 228 | 5,826,630 ) Sei oe | seesseis | 54-2 
¢ | ’ , ’ ; . : lb F ’ 7 ¥ ? . d | ’ , e 
as wt | $e | 359 4'800,000 30/910,428 | feo Seereis| £3! ss00977 | 7959658 | 12-8 | 2Yereloee | 36-4 | 31,566,964 | 52-9 
26 +] 1938 | 3%) 259 4,900,000 49,857,532 4-0 3,613,654 5:8 59,058,2 7}| 5,727,819) 9 : 21,525,623 | 34-7 | 30,979,285 | 52-4 
25-4 = | 3*} | 252 4,900 000 49,093,831 a 3,708,243 6-1) 59, aor eos | 7,163,214 | 12 x 25'619,099 | 43-1 | 31,844,691 | 51-3 
a4 | 3] a2 | 5900900 49/810,240 oa) Se7esis 63 | 58877713 | 7a9ta7s | 12-1 | 25,840,855 | 43-1 27,359,111 | 45-9 
40: ,294,231 0,24 73 ,940.01 302, ,308 | 11- 45-4 | 272, 42-8 
‘ss ‘A asalres!ane | 95-5 | astueti | 18 sre als | 5754435 | 99 | arabes | 46-4 | 38808701 | {1:3 
52: .656,2 82, 10-6 | O98, 5-8 1- 
ert eae 6-1 |] 225,942. "360 | ||  ¢9,929.438 | 16 . sae oes 45°3 | oe 070, 629 | 43-0 
Seslinas tedinel, 2.929.438 | 16-6 | 25,300,288 | 42-2 ] aesenzsa | 42 
— Cc 377, 42:7| 85.876 | 39-7 
as 334 | 38: 
a CANAD ANADIAN AN 85,876,354 | 38-0 
’ No. | ¢ | | seinen Gee i an cnet. 
ear | Ban =| Capital | % of | OFFICES IN : 
— Brchs. | and | Tie | ON % il LONDON 
l ; Reserves vi Notes Lia- | Deposit %, of Total | Cash in | prcorenennnic iranian 
, bilities sits Lia. a F | insamgeenaranacinenasse 
te im | 4 | | one el fe, | cial ne ed 
. 1910 4 9 £ el ine, ee can| fis | lo of | Di 
bliities 1915 5 oss | 6,679,100 21-8 | £ ee a ee a niall - | Sh and oe Investments | Tis- Discounts | °. of 
1920 | 7 | 1,473! 13,122,300 | 12-1 2,448,500 | 8-0, i cence | Short Notice | | bilities i. | Lia 
— 1929-30 . 2,653 Prarie 12:3 weer 6-7 as pues 600 | 52-6 30, bus, peepee ances | bilities 
1930- 2,855 247 ; »445 72- 200 | y | } 
79 31 50, 7-5) 3 6-3| 14 4 || 107, 4,567,900 | 14-9 | £ ’ — 
65:7 1931-32 5 800 5 244,170 | 8-5 sritesrs 7:2 = 911,275 | 75-8 || 192, 995,700 || 42,605,600 14°9 | 2,099,600 | £ 
1 MM srs) 5 | Sera Srean ves | 3n-k 25'354,906 | 4.2 308,060,258 | 79:1 192,584,515 || 64,458,516 39:5 | 9,798,100 6-9 | 25,488,000 | 17 0 
‘ 1933- 2,67 768 . 4 , 194,286 | 77: 149,427. 5 | 14,516, 54,269, .“ 
560 34 4 5 10-1 | 2 2) 434 9 || 591 49,427,464 4,516,943 269,400 | 50- 
1934 5 | 2,5 1,200 2,196,438 987,223 | 79- "477,354 »427, 30°5 7916, 751 103, 0-3 
13-0 35 4) 4 , 10-4 | 2 4-3] 411 9-0 || 550 185,319,528 78,768,170 977,449 | 52- 
; 1935-36 | 5 | 23 5,800,000 0,529,278 7 ,644,587 | 80: ,282,378 || ena’ 3-4 , 15-2} 242, 4 
132 36 97) 4 9-4/2 4-2| 399 0-3 |} 512, 155,264,111 70,001,712 618,337 | 49: 
1936. 5 | 2°30 5,800,000 0.820.657 | 4- 146,897 | 81- 415,243 || , 28-4| 1 11-8} 299 | 49°6 
69:3 37 1} 4 , 9-2 | 2 4-3} 399, 81-0 || 493, 126,421,723 01,219,272 788,584 | 50- 
1937 5 | 32 5,800,000 1,957,769 | 4- 106,758 | 81- 426,026 421,723 | 24-7 | 1 18-4} 261,6 ‘=. 
69°5 38 70 8-6 | 2 4-4| 39 1-6 || 489, 122,917,642 11,403,912 ,641,613 | 47°: 
1938- 5 | 222 46,000,000 0,711,811 8,855,136 ' 169,559 ose 24:9} 1 21-8 | 248,3 | 47°5 
68:5 1938-39 5 | 1} 46,000, 8-3 | 19,352, 3-9 | 445,530, 80-3 || 497,582,610 || 120,468,149 | 2 27,887,292 | 25+ 18, ans 48-5 
665 1939-40 | 2,216 oon | 8.3 | arserass | 3-1 467, ae | ee 8 | ssuoitera || ie aoe | aed) san areal tes | son 43- 
1940-4 § 13 46,000,000 7,391,289 7,434,773 | 84- 011,972 pooae 24-0 | 158,885, 29-4} 198, 7 
68-4 1] 5 | 200 46.000. 7-8 | 15,866 3:1 | 476,244, 6 552.154 | 116,596,693 | 2 58,885,316 | 31 829, oes 40-7 
67-4 — S301 etna a 633) 2-7) 504 aS | $83] Seeeorars || ir ohare | 32°0| Saran ‘9 | 193,359,929 | 38: 
000,000 15,473,901 612,637 | 86 58,801,273 932,917 | 23-2 | 232,587, 1) 38-3 | 183.4 ais. 
71-4 '366,155 | 2°2| 561,27 "158 | 87-3 || 653,653, 14 || 130,119.74 -9| 239,414,812 164,046,776 | 29- 
3,517 | 87- 653,802 119,745 | 22-2 | 246,821, 42-8 | 1761 2-7 
' convert ,252,242 etry 21°5 , 2-1} 183, > 
EE Ge Saleses | imo (3) Sra eee | 
' "153935 | 41-8 | 210,593,659 | 32-5 
bilities B e 
ca ANKERS, 
16-5 
us 
6 ‘| 
a 4 
51-8 OO 
3: e 
46-4 9 
408 
 45°9 
83 onaon 
4 . 
if aaa 
art 
34 e C.2 
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JOINT STOCK BANKS OF ENGLAND AND WALES 


BARCLAYS —— LIMITED 


ProFits AND DivipENps 





























R 
Year Net Per Cent. -——— Dividends ——~—, oa Cori 
Samed Profits of Amount Rate ments, etc, Forw. 
£ Resources £ % £ — 
eit le ae ethdarlanaen on 1,821,207 0-47 = 1,614,275 {HR EMISL 200,000 559 364 
aeeet ee — mane f ved 1931 ... 1,794,825 0-48 1,588,239 oon - 200,000 565,959 
“ ’ Ni Ni “~ ’ 

Pe eeesimasncs a = z 1932... 1,574,013 0-38 1,562,202 {A Shs 10 awe 
“B” Shares .......... 11,760,811 11,760,811 Nil Nil | rach ‘761 
| 667,050 667,050 Nil Nil 1933... 1,604,680 0°39 = 1,562,202 4H ac yg 50,000 —§70,238 

oat ii i A Shs 10 
are OD ci £4 £4 - = | 1934... 1,708,174 0-41 1,614,275 4B Reig 100,000 564,137 
Share} 5” £1.-----. fl a = a | 1935... 1,783,784 0-40 = 1,614,275 {ASHS1OL 165) 54 
BM idserane fl £1 Nil Nil | _— . 1645 
| 1936... 1,894,361 0-41 — 1,588,239 4 RR C14 pf 250,000 639,768 
1 oa) Market Value | 1937... 2,133,825 0-45 1,562,202 4 RSMSIOL a0 00) 511 50) 
Sept. 3, 194 £ ~ , 
“A” Shares... 10} 8,683,088 | 1938 1,926,458 0-40 1,510,129 48 SPS 10. aon 009 sar. 799 
“B” Shares..... 69/6 40,868,813 A Shs 10 
B” Sheses | 1939 1,784,880 0 85 1,432,019 4B RC 14 Pp 350,000 530,582 
A Shs 10 
| 1940 1,525,665 0-26 1,197,688 4 Re Cig P 350,000 546,704 
° asada £38,145 profit unappropriated by Union Bank of of Mar unc chester, Ltd. 
| s | LIABILITIES ASSETS 
s | - conamompanneninciheresi . (lineman 
| & | Total | | i | Build 
=; Accept- |. | Deposit | Liabili- |, Cash in | o || < re ai , ngs| 
Dec. 51 s Capital | §| ances | § | and | § ties or Hand | § any os i§ | § ete. ae | § S and 3 
re and |O0 and |©| Current | 0 Assets and at | 9 | “gp, 10 | Discounts 0 | ‘ |S | Advances | © | Sundries, | § 
S | Reserves | + | Endorse-| § | Accounts | § | Bank, ei oe lf ia) 1h ei luding | © & 
E < | ments | es | (c) a | etc. (a) | é Notice | | | a | | Oe ge, | Cover for| & 
= ot , (4) | | (d) | | Accept. |™ 
4 ss a haa oe te te of ee 
: 1 £ £ £ i tart s 
1930 ... | 2,090 |26, 168,217\6 - -rli2,710, 524|3 31349,273,2 90 F (388,092,024 /63, 169,418/16 - 322,316, 10015 -7\50,901,97{213 -1| 63,061,611|26 -3|269,672,248143 shoes 030,6704.9 
1931 -.. | 21080 |26,108/217/7 -0,10,796,794/2 -9|335,565, 144/90 -1 |372, 470, 155) 56,910,345 15 -3/21, 766,450 5 -8|40,791,393|10 -9| 63,257, 960|17 -0|172,197,651/46 -317,546,3754-1 
1932 .. | 2'070 |26,108,217/6-3| 6,279,470)1 -5|381,846,610/92 -2|414,234,297)\62, 344,879 15 -0,24,817,55016 -0/66, 289, 257|16 -0| 94,048, 105/22 -7|153,158,668)37 -0.13,575,838 3-3 
1933 |. | 25080 |26,108,217\6 -3, 7,191,741|1 -7|378, 759, 772/92 -0|/412, 059, 730| 62,249,186 15 -1 21,383,300|5 -2/59,953,329|14 -5|104,849, 868/25 -5|148, 835,468 36 -1/14,788,579.3 6 
1934 2,091 |26,108,217\6 -3| 7,205,554|1 -7|380,093,759|92 -0 413,407,530) 58, 699, 862/14 -2 25,837, 900 6 -3|47,572,778|11 -5|110, 463, 839}26 -7) 155,979,234 37 -7)14,853,917 36 
1935 2°116 |26,108,217\5-9| 7,857,821!1 -8|406,782,270192 -3|'440,748, 308) 65,304,917|14 -8 25,604,250/5 -8 60,695, 872/13 -8|113,134,893)25 -7|160, 549, 222 36 -4!15,459,154.3-5 
1936 2,106 |26,108,217|5 -6| 9,266,151|2 -0}429,538,416)92 -4 464,912, 784) 66,630,908 14 -3 26,318,800 5 -7|59, 248, 252|12 -7|116,336,895|25 -0|179,655, 011/38 -6 16,722,917 36 
1937 |... | 2,122 |26,608,217|5-7| 8,532,516/1 -8)434,645,323/92 -5||469, 786,056) /70, 783,320 15 -1/27,068,850 5 -850,362,681|10 -7|109,391, 938)23 -3|196, 264,896 41 -7/15,914,3713 4 
1938 <.. | 2/131 |26,608,217/5 -6|14,933,082|3 -1/433,081,185/91 -3) 474,622 44) 68,114,569 14 -4 26,207,550.5 -5 54,594, 153)11 -5!103,873,360/21 -9|199, 452, 980/42 -0.22,379,8724-7 
1939 :.. '*1,874 |26,608,217/5 -3)15,594,145|3 -1/461,376,448|91 -6 |503,578,810||77,338,578 15 -4 28,713,245 5 -7/67,585,175|13 -4|105,860,762|21 -0|200, 847, 108 39 -9 23,233, 942.46 
1940 ;.. *1,951 |27,108,217/4-6 -4|129822742)22 -0 
| 


June 30, 1941 27,108,217 








4-4 


in account with subsidiary 











14,978,292/2 -5/546,914,675/92 -9)/589,001, =I 85, 300,989) 14 -5;) 125, 908, 700\4 


13,200,024i2 -2/568,845,048/93 - -all609, 153,289 
a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


(d) From 1940 includes Treasury deposit recei 


























Sateen wtelic sa scteemtcoans fn 
'83,981,409/13 -8|23,306, ee 8|137597651/22 -6|157,474,65725 -8|185,638,609 30 -5'21,154,412 3-5 
(o) Includes investments in affiliations. 


i 154, 423)21 -7|197, 283, 705/33 -5/22,930,625 3-9 


(c) Including balances 


banks. pts. * Excludes Branches closed since 3rd September, 1939. 
+ Includes Branches of the Union Bank of Manchester, Limited, which was amalgamated with Barclays Bank, Limited, on January Ist, 1940. 


BRITISH MUTUAL BANKING COMPANY, LIMITED 


PROFITS AND DiviDENDS 























Reserve, 
CAPITAL Year Net Per Cent. -—— Dividends ——, Invest- Carried 
Subscribed Paid-up Callable Reserved —s Profits of Amount Rate ments, etc. Forward 
é é é é 1980 = 27 $1 — 6 400 3 12 $00 8,728 
500,000 180,000 120,000 Nif 1931 :.. 24,315 2-44 14,400 12 10,000 8673 
1932... 18,756 1-84 14,400 12 5,500 7,529 
1933 ... 20,081 1-45 14.400 12 5,500 7,710 
1934 29,809 2-57 14,400 12 15,000 . nef 
Per Share Per Share Per Share Per Share eof : are :.. vase = ae ot 
£5 3 £2 Nil 1937 22/461 1-61 18,000 10 5,100 —-9,073 
This Bank has no branches. 1938 24,444 1-69 18,000 10 5,100 7,614 
1939 . 24,474 1-72 9,000 5 15,100 5,117 
1940 19,054 1-36 9,000 5 10,100 5,071 
Siete 7 
| LIABILITIES ASSETS 
| Total a — 
7 ‘ | . Liabili- || : 
Year Ended . y Deposit Cash in ateahs | m 
December 31 | SP) | Per | aividea | Per cand, | Per tie ct || Hand | Per | Invest- | Per | Loans Per "a ice 
Cent. Cent urrent ent. and at Cent. ments Cent nt : | Cent. 
Reserves | Profits . Aacounts | Bankers | Advances Sundries 
nd Se | £ “wee z £ 
21-3 23 iss 2°3 759,625 | 76-4 995,283 | 108,014 | 10-8 126,200 | 12-7 758,379 | 71-6 2,690 4-9 
22-3 23,073 2°3 750,885 | 75-4 | i 996,458 || 124781 12-5 167,974 16-9 701,163 66-3 2,540 43 
21-8 21,929 2-2 773,022 | 76-0 || 1,017,451 152,336 | 14-9 235,713 | 21-6 627,012 | 61-7 2,390 ‘3 
16-5 | 22,110 1-5 1,130,068 | 82-0 || 1,380,178 | 96,827 7-0 414,901 | 28-8 J 62-8 2,241 3 
21-0 22,519 1-9 895,464 | 77-1 1,160,983 108 064 9-3 384,383 | 31-7 662,271 | 57-0 6,265 2° 
20-4 25,143 2-0 963,472 | 77 +4 1,243,115 92,302 7-4 488,668 | 39-3 662,145 | 53-3 ose “ 
21-8 27,213 1-8 | 1,083,367 | 76-4 1,421,180 107,037 7°5 624,829 | 44-1 689,314 | 48-4 
22-6 27,074 1-9 1,053,835 | 75-5 i 1,396,609 152,942 | 10-9 662,843 | 47-5 580,824 | 41-6 
22-1 25,614 1-8 | 1,104,805 $s 3 1,451,219 108,279 7°5 772606 | 53-2 570,334 | 39:3 
23-6 14,117 1-0 1,070,169 4 | 1,420,186 114,299 8-0 782,955 55-2 522,932 36-8 son a 
24-4! 14071 1-0! 1,045,654" 1 6 1,400,725 || 154,953 | 11-1! 762,726 | 54-5| 477,835 | 34:1! 5,211 | 0» 
* Includes £5,210 engagements on account of customers. 
BARING BROTHERS & CO., LIMITED 
(a CAPITAL 
Subscribed Paid-up Callable Reserved 
£ 
Sg eee Peer 50,000 50,000 Nil Nil 
Oo cum. Bet Prof... ......00 1,000,000 1,000,000 Nil Nil 
me 44% non-cum. Red. Pref..... 1,000,000 1,000,000 Nil Nil aa oes asacsiunsiimnisnaleiiel 
| LIABILITIES | ASSETS 
oe | enn 
3” Sy | } | Baa ane | | 
Sh les cone Be f Total Cash | Advances ve F 
ms £3 | \ i os | | 3 ve Deposit | 2 Liabili- | Hand Pe - pe and 2 | |g 
Sits Capital | § | Balance| § 5 — is ti }) 2 sand, | Bill § & | Liabilit § | 7 
38 |85| “ana |S | Carried |S | Accept- 1S] cand |S | Assets || atcal | S| Receive |S ‘ties | § | oCus! | & | Premises! 9 
mA |%™ | Reserves | y [Forward ¢| | | Counts | & | | at |g] cable |g] mem |g |tomerson| g/d 
| | | e oo ee | Notice | © | | & | Accept- | & | g 
ta | pad am | |" | “ances” | | 
Ce ee ee | Be eae r f 
1930..., 1 | 3,050,000 (11-6| 19,283 |0-1) 5,508,494 |21-1) 17,557,057 \67 -2| 26,134,834 | 6,328,962 24-21 7,006,415 26 -8 3,715,247 14-2 8,968,210 3 3 127,000 4 
1931...,| 1 | 3,050,000 So 20,540 |0-1) 2,735,714 |11-7| 17,640,574 |75-2)| 23,446,828 ,073,108 25-9) 6,998,954 |29-8) 2,915,224 |12-4) 7,332,542 31: ‘3 127,000 0-6 
1932...) 1 | 3,050,000 |13-2) 21,385 /0-1) 2,529,109 |11-0) 17,411,784 |75-7|| 23,012,278 || 5,655,572 |24-6| 6,223,092 |27-0) 4,640,669 120-2) 6,365,945 (27 6) 127,000 0-5 
1933... 1 | 3,050,000 |12-5} 21,598 /0-1) 1,795,521 | 7-4) 19,540,425 |80- 4,407,544 || 5,394,166 (22-1) 6,197,177 |25-4) 5,787,619 |23-7| 6,901,582 [28 - -3} 127,000 0-5 
1934...) 1 | 3,050,000 |12-3) 21,812 /0-1) 2,104,732 | 8-5) 19,669,010 |79-1)| 24,845,554 || 5,565,472 |22-4! 5,119,454 |20-6| 7,054,632 |28-4| 6,978,996 28- “l 31,008 0:5 
1935...| 1 | 3,050,000 {12-2) 22, 0-1 2,696,813 |10-7 19, 512,257 |77 -O)| 25,081,100 |} 5,892,942 |23-5| 5,675,712 |22-6| 6,372,703 |25-5 7,012,743 \27 9} 127, 0-5 
1936...| 1 | 3,050,000 |10-9) 22,251 |0-1) 3,424,240 |12-2) 21,420,013 |76- *8| 27,916,504 || 6,686,742 |23-9| 6,874,716 |24-6| 8,050,502 |28-8) 6,177,543 |22 2) 127,000 0-5 
1957... 1 | 3,050,000 |12-0) 22,473 (0-1 3,158,659 |12 -4 19, 257, lll |75- 5) 25,488,243 || 5,329,951 |20-9| 5,136,029 |20-1) 8,657,955 |34-0) 6,237,308 |24°5 127,000 04 
1938...) 1 | 3,050,000 nae 22,697 (0-1) 3,180,812 |13-8| 16,747,847 (72-8) 23,001,356 || 4,556,986 |19-8| 2,376,629 |10-3| 9,923,144 (43-1 6,017,596 |26 °2 1a 06 
1939.... 1 | 3,050,000 |14-6) 22,923 lo-1 1,646,156 | 7-9 16, 109, a 77 -3)| 20,819,891 || 3,320,743 |15-9| 2,211,222 |10-6| 9,530,318 |45-8| 5,630,608 (27-0 ee 0:7 
1940...) 1 | 3,050,000 116-2) 23,153 '0-1' 819,643 4-3, 1 923 |79 -4, 18, 865, 719 || 3,382,785 |17- 92,121 ‘5| 9, 518 149-4 2,744,295 114-5 127, 
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-f |) Glyn, Mills & Co. 


DIQIPIRNIDIRIO NIE > 




















64 (ESTABLISHED 1753) 
“ 24 Registered with unlimited liability, 2885 
iS CHILD & co. incorporating 
61 IS > (Established before 1600) “se “woL7 S &O- 
238 I= 
: : _ BANKERS 
: 2 Army and Air Force Agents, Navy and Prize Agents. 





i = EVERY MODERN BANKING FACILITY 


91 a 
20 z 
Ya) 
2 s 67, LOMBARD STREET, LONDON, E.C.3 
104* (2) 
td. SS Directors: 
coll SS General The Hon. Str H. A. LAWRENCE, G.C.B. (Chairman) 
Za *Colonel E. GORE BROWNE, D.S.O., O.B.E., T.D., A.D.C. (Deputy Chairman) 
T Za A. MAITLAND, K.C. *C. G. RANDOLPH 
| Da “Captain A. T. MAXWELL *Lieut.-Col. M. J. BABINGTON-SMITH 
ik x *Lieut.-Col. The Hon, I. LESLIE MELVILLE, T.D. _‘J. T. TULLOCH, M.C., C.A. 
i Si NEVILLE RANDALL W. WHYTE 
- (Za) *Managing 
hee 2a 
ae Sg Child’s Branch’ - - ~ - 1, FLEET STREET, E.C.4 
54:7 <a and , 
; ; Za MARYGOLD HOUSE, CARFAX, OXFORD 
4 eZ) Holt’s Branch - KIRKLAND HOUSE, WHITEHALL, S.W.1 
SO 
73-6 Zw 
3 = 
¢ {Z| . . . 
24-6 Sa The Bank is prepared to act aa REGISTRAR and TRANSFER AGENT, being fully equipped 
a ‘<1 with the necessary personnel and machinery for the expeditious and accurate handling of 
. (Za) . ° ee 
ances < transfers, preparation of share and stock certificates and Dividend Warrants, 
==) maintenance of Stock and Share Registers, registration of probates and Powers of 
2 Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. [| 
ez 
is + Ea 
ed ASSZSZSASAS2 SS 2 SZ SAS SaNla aNaSA SZ SANA WANA M2 ZN SIA AS SIZ SIS SANIT SI SIGS 


OTTOMAN BANK 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY) 
Founded 1863 









Capital: £10,000,000 Paid-up: £5,000,000 Reserve: £1,250,000 











General Committee in London 


bs ERBERT A. SIR JOHN P. HEWETT, G.C.S.I., 
General the Hon. SIR H Ft ay et 


LAWRENCE, 6.7.5. The Rt. Hon. THE LORD HILLINGDON 
ALBERT C. GLADSTONE A. G. A. JAMIESON 








= The Rt. Hon. THE VISCOUNT GOSCHEN ee een — NAIRNE, Bart. 
G.C.S.1., G.C.1E., C.B.E., V.D. Be eee BeRT STERN, 
SIR W. GUY GRANET, C.8.E. K.B.E., C.M.G. 







LONDON: 26 THROGMORTON STREET, E.C.2 


Manager: R. 8S. C. Pearce Deputy Manager: F. Fisher 
Sub-Managers: A. Sampson, A. Brown, W. G. Perrin 
Secretary to the Committee: W. Stewart McKim 


MANCHESTER : 56-60 Cross Street 








Per Cent. 







ISTANBUL 
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BRANCHES AND AFFILIATIONS THROUGHOUT THE NEAR EAST 







Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange and Insurance operations effected. 
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20 [supplonent] 
LIABILITIES 
as, - eI 
um = 5 | 
: - Deposit 
Dec. | Capital | § Accept- & | and 
31 and 7 ances | | Current 
Reserve { z 5 ee 
j ‘ ! 
am per coy 
1930....| 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 
1931...) 2,000,000 | 10-2 | 497,316 | 2-5 | 17,030,426 
1932...) 2,000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 
1933...} 2,000,000 | 8-6 | 769,189 3-3 | 20,512,016 
1934...| 2,000,000 | 8-5 | 709,493 3-0 oar 995 
1935...| 2,000,000 | 7-8 | 798,456 3-1 
1936 ...| 2,000,000 | 7-6 | 500,745 1-9 
1937 ...| 2,000,000 | 7-6 | 744,173 2°8 
1938 ...| 2,000,000 | 8-4| 641,900 | 2-7 
1939 | 2,000,000 | 7-5 | 730,316 2-7 
1940 ...! 2,000,000 | 6-8 | 796,799 2°7 
June 30, | 
1941 | 2,000,000 | 6:1 | 905,909 2-8 | 29,906,828} 91-1 


THE ECONOMIST 


—_ AND CC COMPANY 


i] 
Total 
i 
I 








| a . | 
Pe Liabili- | Cashin | < . : 2 
§ ties or || Hand | § | a = § 
Assets || andat | VY | “< o 
3 || Bank, etc.|  § ioe - 
& (a) a | Notice | = 
£ £ | £ | | 
88-5 || 22,021,189) 2,951,895 | 13-4 | 3,525,920 | 16-0 | 
87-3 || 19,527,742 '| 2,445,055 | 12-5 | 2,213,000 | 11-3 
88-6 || 22,674,883 2,911,156 | 12-8 | 1,840,900 | 8-1 
88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 
88-5 || 23,451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 
89-1 || 25,550,204 || 2'991.532 | 11-7 | 2'839°700 | 11-1 
90-5 || 26,365,665 || 3,180,455 | 12-1 | 1,676,500} 6-4. 
89-6 || 26,185,569 || 3,187,199 | 12-2 | 2,244,650} 8-6 | 
88-9 || 23,888,404 || 3,064,652 | 12-8 | 1,955,050! 8-2 | 
89-6 || 26,657,486 || 3,470,645 | 13-0 | 3,146,900 | 11-8 | 
90-5 3,984,800 | 13-6 | | 3,517,900 | 19 | 





— 404 


meget Aquat teen — 


} 52,812,737 | 4,583,125 | 14-0 asor0| 7:9 





(a) Includes balances with, and cheques in course of —— on, other banks in the United ingioe 











DISTRICT BANK LIMITED 























September 20, 1941 





ASSETS 

ee) | Buildings | 

Discounts! | 3 = os 
and 1 § Invest- & undries, | 
Advance it ments ¥ ; ncluding | § 
a 3 ~~ t for rs 

0) me & | Accept. | ¢ 

eiaciineeenintrngteeeeentmeees inoces 

£ £ a 

10,871,741) 49-3 | 3,758,115 | 17-2 g1y 518 | i$ 
10,091,075| 51-7 | 3,901,796 | 20-0, s7esie | 3 
10,837,664 | 47-9 | 6,082,901 | 26-8 | 1,002'262 | 4, 

9,596,939 | 41-2 | 7,334,488 | 31-4 | 1,181,189 | 

9,288,289| 39-6 | 7,870,748 | 33-6 | 110 1,492 | 4.7 
9,989,353| 39-1 | 8,519,163 | 33-4 1,210,456 | 4.7 
11,670,844) 44-2 | 8,925,122 | 33-8 | 9) »745 | 3-5 
10,696,630 | 40-8 | 8,900,917 | 34-0 | Lisei7s 4 
| 10,264,326 | 43-0 | 7,550,476 | 31-6 | 1,053,909 4-4 
11,926,973 | 44-7 | 6,970,651 | 26-2 | 1'142'316 | 4 
ll, 029, 560! 37 6 9,625,345 32-8) 1 208 199 | 4-} 


| 12,672,032 38 -6 a.6sz,s7 | 35-4 | 1,317,909 | 4.1 


(6) From 1940 includes Treasury deposit receipts. 








| Prorits AND DivipeNps To 
j Year Net Per Cent. ———Dividends———, Reserve, Carried 
Ended Profits of Amount Rate etc. Forward 
| Dec. 31 £ Resources £ % £ { 
i x 
~~ 451,239 0-77 379,200 {p18 60,000 201,264 
: A 163 
Yee icles a Rs, ices 424,239 0-75 347,600 5 int 60,000 217,903 
Market Value, | : A 16 . : 
Subscribed _ Paid-up Callable Reserved Sept. 1,194)’ | 1952 ....-. 416,412 0°66 = 347,600 Blot 60,000 226,715 
£ £ £ £ £ SA cn ak 418,529 0-66 347,600 try 60,000 237,645 
10,560,428 = 2,976,428 = 1,264,000 = 6,520,000 11,096,706 | oe 430,229 0-68 347,600 oo 70,000 250,274 
A & C 163 : 
Per Share Per Share Per Share Per Share Per Share 1935 eoece’s 419, 589t 0 49 318,759* B 10 90,000 261,103 
A £5 fl 13s. 4d. £3 6s. 8d. £3. 16s. 3d. | on 490,324 0-53  362,192e4 A&C 168 \ jo 000 269,237 
B £1 il £2 12s. 6d. a 519,255 0-54 372,814 A&C ITE} y30/000 285,611 
Cc #1 fl £4 lls. 3d. | A&C 18} 
ae 508,808 0-51 376,525* > io 130,000 287,894 
[MR casens 490,090; 0-48 357,050°4 A&C 388 \ 150,000 290,94 
| 140 ...... 446,018; 0-39 298,623 { A&C 184 | 140,000 298,329 
| * Tax paid. ¢ After payment of all tax 
— ee i a es or tare —— ee 
LIABILITIES i ASSETS 
= | 
3 i |-——_________—— a ' 
Rein i i ) Total i Buildings 
ex | £3 | las | BR it | || Liabiti- | cashin | . | | Ios | ; | : | and 
A- Capital | © Un- | § le | Deposit | & | ties or Hand | Cash at | © | Bills of | & | e e Sundries : 
gs Bs = 5 | dividea| S Accept- |c —_ 5 | Assets || andat | © Call and 5 | Exchange! 5 Invest- | 5 Advances| © | including | © 
Bi 2%) Re iy | Profits} ¢ | 920eS | & ee = | | Bank, | § —— si © is] ™ is | 3 | Cover for) 5 
} serves a | oe | | ccounts | g, H i etc. Qa Notice | | Oj | Ge | Accept- a 
. oe i | | ee still (a) | | ! | nei _ances 
bo cae ieee nae | ne af ape se ee ee £ : 
1930 | 396 (4,212,000 7-2) 390,864 0 -7/1,071,945 1 -8,52,443,952/90-3|| 58,118,761) 7,849,197/13 -5/4,409,670)7 -6| 6,798,985 11 - -rlie,641, 547|28 -7120,577,11935-3| 1,852,243 32 
1931 | 400 |4,212,000)7 -4) 391,703/0 -7|1,796,045|3 -2/50,322,361/88 -7)| 56,722,109 7,108,669|12 -5/4,274,545|7 -5| 3,887,726) 6 -9|18,893,206|33 -3}19,952,329 35 -2| 2,606,634 4 
1932 | 400 |4,212,000'6 -6| 400,516 0 -6|1,999, 827|3 -2/56,829,351 89 -6|| 63,441,694 | 8,476,606 13 -3'5,441,09518 -6| 7,188,260)11 -3/21, 805,876 34 -4117,690,457/27 - 9) 2'839,400 4:5 
1933 | 400 /4/212,000)6-6! 411,445.0-615,239,159/8 -3153,957,893 84-5 63,820,497)| 7,708,349) 12 -1/4,436,950.6 -9| 4,886,484) 7 -7:23,565,795 36 “917,107 971/26 8) 6,114,948 96 
1934 | 405 4,212,000 -7| 424,074/0-7/5,376, 86518 -5/52,888,706 84 -1| 62,901,645) 7,605,511|12 -1/4,408,730,7-0] 6,838,462|10 -9/21, 266,507|33 -8 16,463,613 26 -2, 6,318,622 10 
1935 | 583 '5,952,856/7 -0| 445, 168/0- 6 6,194,215 7 -2)72,984,452 85-3) 85,576,689 10,594,439)12 -4|4,728,285)5-5| 8,113,319] 9-5|29,417,700 34 -3/24,963, 760 29-2 7,759,186 91 
1936 555 |5,952,85616 5 450,332/0 -5 7,282,046 7 -9/78,218,013185-1)| 91,903,248 |10,972,877|1] -918, 764,618/9-5| 6,533,395] 7 -1/29,398,248 32 -0)27,398,273 29 8 8,835,835 9 
1937 | 559. 5,952,856/6 -2) 480,365)0 -5,9,346,536)9 -7/81 059,979 83 - 7 96,839 736/12, 695, 311|12 -1/8,283,450)8 -5| 5,479,737| 5-7)29,621, 613)30 -6|30,834,823 51 -8 10,926,602 11 
1938 | 569 (5,952,856 6 -0| 476,157|0 -5 9,027,586 9 -1/83,468, 80984 -4| 98,925, 408||11,592, 993111 -7/8,629, 718.8 -7| 6,201,704| 6 -3\29,268, aa -6|32,583, 940132 -9 10,648,749 10°8 
1939 | 600 |5,952,856 5 -8| 459,721/0 -4/5,212, 162.5 -0/90,781, 3 88 - 4 102,406, 445)/13, 733. 168/13 -4|7,568,660)7 -4!10,801,652|10 -5|29, 441,003 28 -7|34,056,595)33 "3 6,805,365 6 






'5,952,856/5 - 2 447,641/0 “4 3,559,737! 1 1 


105378932/91 -3}/115, 115,339,166 166 


SESE 












(a) ines balances with, — donna in course of cciection on, on banks in Great Britain and Ireland. 





LIABILITIES 
Year ; - bo 
Ended : = uction| = |= 
Dec. 31 Capital | & | of Pre- | § | Accept- | § 
Reserve | § jd = | 5 
4 ccoun 4 
: | nell a ue bod 
Sere 1,590,000, 3-6| 220,000 |0-5| 2,552 658) 5-8 
rains 1'590,000| 4-41 230,000 |0-6| 2,339,290 6-5 
DR ieesaks | 1,590,000 4.0) 240,000 |0-6| 1,767,023) 4- 
BRS | 1,590,000] 4-0) 250,000 |0-6| 1,551,925! 3-9 
RS ccnne | 1,590,000! 3-8) 260,000 |0-6| 1,750,479] 4-2 
cia | 1,590,000} 3-8) 270,000 |0-6) 1,533,582) 3-7 
ake | 1,590,000 3-4) 280,000 |0-6| 3,203,905 7-0 
ance | 1,590,000) 3-7} 290,000 |0-7| 3,222,131| 7-6 
iia tins 1,590,000) 3- ,000 [0-7] 3,203,545] 7- 
EROS 390,000 3-6) 310,000 |0-7| 4,706,205)10 -5 
SEED cccsseoes 1,910,000, 3-7) ... |...| 4,108,445) 7-9 
June 30, 
1941 1,910,000 3-6 ve | 3,715,574) 7-1 





5 | 47,104,900/89 3| 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


GLYN, MILLS AND CO. 


| 1 

| total = 
iabilities 

} abilities | Cash in 





Assets || 


i £ 
| 43,898,167 
36. 263, 370) 


36,535,215191 -5 
38,137,375/91 -4 
38,200,591/91 -9 
41,039, 207/89 -0 
37,375, 503/88 -0|| 42.47 
35,809, 496187 -5 
38,062,341/85 -2|| 44,668,546 
45,992,702 88 “4, §2,011,147 


pn enema a 
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ISLE OF MAN BANK LIMITED 


——— CAPITAL Bes pret 
Subscribed —~Paid-up Callable Reserved Dec. 31 ” 
£ é £ £ 1950 waive cai 23,629 
ane LS “ebb: © 6 253435 * Eee ennon ‘ 

300,000 100,000 a 200,000 is ccaccsas 3 
Oe as 24,019 
te ceaee ¢ 

Per SI} Per St Per Share Per Share —_ eee eeeeee 28,751 
£10 £3 6s. 8d. sa £6 13s. 4d. 1957.....2... 30,870 

i eckteiina 647 

Authorised note issue, £150,000. (Increased as from 1/11/40). i alir dees 31,153 
liecsacnes 30,291 





15, 544,387/13- aa 578, 1692/6 -6 6/21, 361, 946/18 - 33, 282, 986)28 - 8|32,478, 4 +2) 5,092,441 = 





15,901,118'12 -8'6,393,412'5 - 2'27,757,384\22 -4 43,419,623/34 -9125,984, 39312091 4, 700, 662 5° 





(b) From 1940 includes Treasury deposit receipts 








ASSETS 
« | Discounts,| 4 : : 
§ | teams and) § | tavest- | § |andcovey ¢ 
Securities | y | ™O | y | fries! 5 
o) | ® eo ao 

‘J 

17, 143, 459|39 -0 6,658,25315- 1 5,267,658 1 
12,674,572\34-9| 7,095, 766)19 6} 3,034,290) 8°° 
11,636,717|29 -6| 11,545,881/29 3) 2,462,025 6° 
11,079,689'27 -7| 11,580,788/29 -0' 2,291,925 + 
12,383,231/29 -6| 11,258,105)27 -0) 2,490,479 4H 
10,556,222/25 -3| 11,879,160 28-5 2,273,582 HY 
$,413,009)18- -2| 10,403,118|22 -6| 3,943,905, 8° 
9,767,859|23 -0| 10,552,599/24- 9 3,962,181 93 
10,577, "940/25. -9| 10,158,921/24 -8) 3 943,545) 8 é 
12,221,419)27 -4| 11,578,884)25 -9 5,446,20 3 
9} 14,338,966)27 -6 15, 397,476/29 -6| 4,848,445, 9» 





aut 
17,408,007/33 +1! 18,926,977\35 q 4,455,574 84 
(6) Includes Treasury deposits. 


Prorits AND DiviDENDS Reserves, ied 
Per Cent. ——Dividends——, _Invest- Cam - 
of Amount Rate ments, etc. - 
Resources % 
0-89 11,600 ii 12,600 1 
0-69 11,000 11 000 10,307 
0-68 14,000} ll 12,000 9.851 
0-77 16,500 16h = 12,000 das 
0-77 8,000 18 12,000 10 
0.82 18,000 18 12,000 12,004 
‘sae bie Re 
0-77 18,000 18 12,000 15,448 
¢ Includes £3,000 bonus. 
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tember 20, I94I THE Banking 
| | LIABILITIES | | a coco 
$4 ee 7 . og } l oe . — Total | 
¢; |2e| Capital) & | un- | & ¢ | Miscel- | = | Deposit | <= | Liabili- |! Cnin | = a ¥ bo 
ef Es = § | aivided | 5 | Notes | § | taneous § | _ and si. | Hand | § | Discounts) § | invest | §& | Pre | & 
» |% - 5 | Profits £ | & | Credits, | 2 | Current . | Assets i andat | Y | andAd-| © ments mises | © 
; jo [4 | 2] ete.” | E | Accounts |Z | Bankers | E | vances | ao Te 
} | _ | | | a 
—— i 7 i + en strenegnene ; sada 
| g | 268,000 |10-0} 17,870 | 0-7} 82,360/ 3-1) 7 . f | aah ar f | alate Bie 
we | $| Banoo (io-e| irise | Or] seuss | Sa) eas | SH Z2sbso | 5-9] acehass | satan | 20-6] szz-sgo| 19-6 sede | se-7] saooo | 12 
il | 3| Zozo0o | 8-51 17-788 | 0-51 geiees | 2.4] arene | 0:3] 3285825 | 85-3) 2.640, 411,358 | 15-6, 550,461 | 20-9! 1,648,721 | 62-4) 30,000 | 1-1 
193 3 | 3047000 | 8-6| 187807 0-5) 84'589 2.4 4252 ° »U14, 38 2)| 3,418,928 535, 15-6; 488,168 | 14-3) 2,365,664 | 69-2) 30,000 | 1-1 
1933 9 316,000 8-6 18100 0-5) 84°829 : a 23'131 oa 3,115,205 | 88-4)| 3,526,823 || 459,855 | 13-0 451,512 | 12-8 2.585, 456 | 73-4) 30,000 | 0-8 
1934 10 328000 8.7 19102 0.5 87'284 | 3.3 333 oa 3 213,409 | 88-0)) 3,655,469 || 370,367 | 10-1) 388,608 | 10-6) 2,866,494 | 78-5} 30,000 | 0-8 
1935 10 340" 8.7| 19488 0.5 97715 | 6721 +H 3,307,855 | 88-3)| 3,750,574 || 376,786 | 10 0| 406,685 | 10-9) 2,937,103 | 78-3) 30,000 | 0-8 
1936 10 352'000 9.4 20 358 0.5 99'387 | 3-6 "304 ‘l= 3,446,942 | 88-2!) 3,910,864 459,778 | 11-7; 401,003 | 10 3) 3,020,084 | 77-2} 30,000 | 0-8 
he} 10 364,000 9-7 21'004 0-6! 96'339 | 3:6 10,087 o:3 parwase 87-5) 3,752,409 || 460,758 | 12-3) 433,403 | 11-5 2,828,248 | 75-4) 30,000 | 0-8 
193 | 10 376,000 9-8 22°157 0-6! 98039 26 ’ 243,466 ‘8! 3,734,896 || 408,768 | 11-0) 462,350 | 12-4) 2,833,778 | 75-8) 30,000 | 0-8 
1939 10 388° 9-8) 22'448 0-6! 101'766 :. 10,718 | 0-3) 3,314,452 | 86 | 3,821,366 || 855,030 | 22-4) 460,510 | 12-0) 2,475,826 | 64-7; 30,000 | 0-8 
1940 , ’ ’ 6 17,210 | 0-4 3,416,921 | 86-6)| 3,946,345 || 838,110! 21-2 456,918 | 11-6! 2,621,317 | 66-4 30,000 0-8 
LLOYDS BANK LIMITED 
PRroFiTts AND DivipENDS 
Year Net PerCent. ———Dividends——, Reserves, Carried 
ae Profits > of Amount Rate etc, — 
. £ Resources £ % 
| 1930... 2,129,516 0-49 1,726,551 4.8, 72 $ 400,000 511,199 
Capitat (December 31, 1937)——-——_, Market 1953..... ae Se 1,516,048 “ B . ? 400,000 522,055 
Subscribed aid-up Callable Reserved Value 19 “A” 12 
3s mi ods se ae al : sof hile i ah a Se t 5 1941 ews 1,550,511 0-35 1,357,820 < « B” 5 200,000 514,746 
” shares... ’ ’ ’ ’ , , ’ ’ ’ ’ 4 m eA 3 
5" shares... 1,437,296 1,437,296 Nil Nil £1,976,282 | we sniguniltindaeeniws -. TOF Brecmtipena 
1. “SW... 1,651,506 0-37 1,392,380 4.8), 12 4 250,000 515,230 
ReGen. eG edie Pertiene Feiler | ™.-:.. 1,642,785 0-36 1,392,380 4.8, 12 4 250,000 515,635 
£5 fl bs, {3 15s. £2 10s. 6d. | 1936... 1,743,955 0-37 1,369,922 4.85, 12 4 350,000 539,667 
‘1 £ N Ni s. 6d. | “A” 
‘ fl . Oe ica 1,832,501 0-39 1,347,465 4.8, 12 4 500,000 524,704 
es. 1,705,300 0-37 1,302,549 4.8, 12 4 400,000 527,456 
1939... 1,589,646 0-32 1,248,276 4.85, 12 4 350,000 518,826 
1940..... 1,383,807 0-26 1,033,056 4. 8,, 12 4 350,000 519,577 
a LIABILITIES i ASSETS 
e715 ee ee eT 8 oe erereemanenae | —) Building 
ES #8 Paid-up | 2 U «s | Accept- | .; —— w || Liabili Cashin | 4 | Cash js, Bills ~ | a a ‘aa 2 
» & n- 5 ances eS | posit | & ties or Hand © |} atCall | & | = Invest- = 5 © | Sundri = 
oy 88 om 5 — 5 2 -— o = 1S Assets and at oO and 5 | = 5 ments S | Advances! § ioabading O 
Al 8 ts | & | Endorse-| 5 ther | & |} Bank, ; § | Short |} § |. | 5 & 1 C b 
| Reserves) £ dy le etc.’ | & | Notice | & | change | & é | | Koes | 2 
ee (a) | (2) | (0) | > (s) ances 
£ £ ee Re i ed eg a £ ar? oe 
1930 | 930 1 9725 880,252 5° 1,281,649) 0-3142,513,352 9-81364,655,280184 0! |434,260,542' (57,290,006 13 -2 28,990,215) 6-653,733.112112-4 58,789,393|13 5 185,3 ,180)42 7 50,138,636 11-6 
1931 |1,963\23,310,252) 5 -9)1,267,652| 0-3/36,134,878) 9 -2|333,741,091 84 -6||394,453,873 51,134,804 12 -9.22,188,477| 5 -6'42,587,499 10 -8| 56,659,358) 14 -4 177,861,605 (45 -1) 44,022,130 11 -2 
1932 |1,924/23,810,252) 5 “4)1,116,614 0 -3/31,978,804) 7 :3'382, 148,416 87 -0)\439,054,086 54,475,674 12 -4'25,588,689, 5 °8'76,788,343 17-5) 90,091,685 20 -5|152,219,480)34 -7) 39,890,215 | 9-1 
1933 11,915123, 810,252) 5-5\1,179,836, 0 -3'42,640,910) 9 -8/364,559,963, 4) 432,190,961 |'54,270,905,12 “6 23,479,970 5 -4'56,887,317\13 -1|104,481 080,24 -2) 142,601,089)33 ‘0| 50,470,600 |i 1 -7 
1934 |1,917,24,310,252 5 511,211,420 0-3,46,214,918 10-4 372,146,372, (443,882,962, 56,854,348 128 36,313,120) 8-2 47,214,847 |10 -6 102,829,629 23 *2|146,626,866|33 -0) 54,044,152 |12 -2 
1935 \1,913)24,310,252) 5 -3)1,211,825 0-3)31,741,415 6 °9,400,375,711 87 5 ‘457,639,203 |59,805,857\13 °| 33,053,075) 7:2 63,377,093) 13 -8 112,068,391 24 -5 149,784,184 32 “8) 39,550,603 | 8-6 
1936 |1,901/24,810,252) 5 -3|1,224,629} 0 -3'32,971,501| 7 -1|406,067,241|87 (465,073,623) (64,583,213 13 -9 37,781,806, 8 -1.45,070,460) 9-7\119,507,388)25 -7|157,559,059 33 9) 40,571,696 | 8-7 
1937 Fetes 5 -4/1,198,437| 0-3\28,511,965) 6°1/410,077, 88 '465,098,263) 63,908,329 13 °7 24,541,244) 5-3 43,017,115) 9 -3\117,582,265)25 -3|180,008,557/38 -7| 36,040,753 | 7-7 
1938 |1,912 3 3: 5|1,178,730) 0- -3140,542,400 8 -71397,673 673, pe: eB 3 \464,705, 315 160,205,850 13 -0 30,563,485! 6 -6'40,955,247) osiivarg anaes Sita) idence > 48,040,961 |10 -3 
99 bas, 310350 4 ell'aoe ies 0- 2'29,536,217 6 -0'433,590 6|'489,540,095| (68,917,735 14 -1'30,345,659| 6 -2/70,184,808) 14 -3/11 1,874,384 22 -9|171,219,672/34 -9| 36,997,837 | 7-6 
fan geet 48 es 0: -0-2/20,267,480 3 3'3)401830,88791 2 2 (537,950,724 ‘84,480,092 15 "722,288,549, 4: | 1065006911 | 19 -8; 138,806,558)25 -8 19{158,430,456/29 5 5| 27,444,336 | 5-1 
une 30 aiaaetaad, —_— || ————_ | ee poner |__| 
1941 Al 125,810,252' 4-6) ws | es 18,985,516 516) 3 "3 -41514,696,884.92-0 -0| 559,492,652) 83, 100,945 14 -8)21,352, 719 38 81125266708'22 -4 149,485, 706126 - 26-7/154, 158, 174.27 *6' 26,128,400 4-7 
zt balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
Inclu investments in affiliations. (*) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts 
(y) Includes notes in circulation in Isle of Man (z) From 1940, includes Treasury deposit receipts. 
MARTINS BANK LIMITED 
i PROFITS AND DiviDENDS 
Reserve, 
pees dimen a“ | Year Net Per Cent. ——Dividends——, Invest- Carried 
Subscribed Paid-up allable Reserved maven, | Oe ee ee | Oe: a er 
f é f f eee Be Re 8S SS RR RS Hee 
a, an 4 100,000 130,824 
20,602,272 4,160,042 5,167,558 11,274,672 14,553,039 | 1952... 636,950 0-65 582,406 14 st 1a5'ses 
tee -.. 654, . , 14 50,000 207, 
"soem Per Share Per Share Per Share Per Share | 838. si ovaoee ee senses + 75,000 aa7'788 
7 on » ‘ v 4 100, 
shares of £20 £2 10s. £5 10s. £12 £7 lis. 6d. | 1936... 769,988 0-70 582,406 14 125,000 296 048 
shaves a 1 1 £3 19. 0d 1937... 853,566 0-75 665,607} 16t 175,000 309,007 
£ om 1938... 872,929 0-80 603,206 14} 250,000 328,730 
1939... 876,025 0.74 624,006 15 250,000 330,749 
1940... 891,029 0-63 624,006 15 250,000 347,771 
Peart 
ely LIABILITIES ASSETS 
° 
oT Total ‘eae = eae 
es Be ; | ; | Liabili- | late ! ; | Short ; | Buildings; 
eg ve A t- | 2 | ak & & Cashin | ¢ | Cash at | ¢ | = = <= |&Sundri = 
2 §/8| Solke- | | aivideal S| ,ances, | & Pind | Bese | Hana’ | § /cattana| § | Pile | & | tovest. | § |tgamson| § |inctading} © 
22 o Endorse- Current a | andat | 4 short | «| change | & ments ie d ~ | Cover for} — 
a serves £ voetis| ments, etc. | | 8 lA om 2 | [Ao & | Notice | & a & | & — & | Ace — & 
f £ £ l \ So, |. ack Ae! Boek tl l _ 
1939 571 |7,66 aule-s 442,87910 5) 5,559, 786) 61/78, 562, 85- 1/'92,249, 957/11,96 51411 3 -0'6,952,126\7 -5 7,382,145) : O18, 677,148)20 - 139,154 819 s19\a2 4, 8,174,205) 8-9 
1931) 578 7,060,042'8 - 422,027/0 -5| 4,750, 674) 5° 4/75, 9%7,392/86 188,176 »1TT)) 11,166,374/12 -7|/7,094,914 8 -0'7,313,868 8,947, 21 -5}56,098,900 ag 7,555,412) 8-6 
1932) 555 |7,060,042/7 -2) 476,571/0-5| 4,752,518) 4-8/85,832, sssley. 5, 98,121,469)'12, 566, 850 12 -8/6,176,814'6 -3|10503889) 10. 1130, 560, 921/31 -1)30,608, 895.1 2) 7,704,100) 7-9 
1933) 555 7,160,042|7 6 499, 106/0 «5! 4.714.436. 5 -0/81,578,545)86 -8 |93,952,129 | 12, 323,624/13- 15,291, 162)5- 6'6,893,785) 7 "§}52,181,908|54 - 529,684,058 31 *6| 7,577,592) 8-1 
1934) 550 |7,160,042)7 -5| 513,958/0-5| 4,693,136) 4-9)82, 620, 032)87 -1, \94,987,168) 12, 619,902, 13 -3/5,671,209)6 -0\5,534,208) 5 -8)32,235,451)33 -9)31,472,599 34 7,453,7 7:9 
1935] 550 |7'260,042)7 -2| 524,66910 -5) 5,695,696) 5 -6187,287,563|86 “6 100767970 |13,178,457|13 - -1)4,945,000 4 -9)8,368,960 8 -3}54,905,292| 34 -6|30,784,584)30 -6) 8,585,677) 8-5 
1936 555 |7,460,042'6 -8| 587,251/0-5| 7,871,226) 7 -2/93,475,145)85 °5, 109393664, 13,695, ani. 5/5,536,000 5 -1/3,496,363| 3-382, 982,921|50 1/42,999,470159-2 10,446,680, 9-6 
1937| 562 |7,660,042/6 -7| 683,411|0 -6| 9,839,580, 8 -6/95, 508, 182/84 «1 113691214| 14,526,656) 12 -8,7,275,000.6 -4)5,850,442) 5 -4)31,392,280)27 ‘6/441 81,798)38 -9,12, 465, /038)11 -0 ‘0 
1938) 584 |7,710,042/6 -6| 640,733/0 -6| 8,198,181) 7 -0|100058689|85 - -8, 116607645 | 15, 463,584/13- -3:6,100,000|5 -2/4,678,707 4-0 titi an 28 -8)45,8 59, 178|39- -3{10, 941,396) 
1939) 600 |7,760,042/6 -1| 642, 75210 -5| 7,724,632) 6 -1/110438690\87 -3, "126566116 16, 196, 956|12 -8'8,530,000'6 -7|7,163,931 57134, 171,927/27 -0|50,031,844)39 -5|10,471,458) 8. 3 
1940) 600 |7,760,042)5 - 659,775)0 -5) 8,802, 6 -3/123333653/87 °7, |140556039) 19,099,572}1 3 -6/6,140,000)4 -4 6027732111 -4145,627, "523)32 -4/42,014,144 29 “911, 647, 268 - 3 
et oe es ee ee | oe se | Pe 
194] 7,760,042'5 i i 9,320,818| 6- sonata 9-0 | 15409224520, ,201, ses 13- ab, 240, 100014 1 25255839)15 | 15 as 304,265 35-950,016.65 25-9112,175,526 7-9 
e Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (6) Including notes in circulation (Isle of Man). = 











(c) From 1940 includes Treasury deposit receipts. 

















































































































t Includes a distribution in lieu of a ‘ 1931 Centenary Bonus ” of 2 per cent. 
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MIDLAND BANK LIMITED 
cai pe a cilian: Tee | PROFIT AND Divipexns 
APITAL, September c——Dividend ‘ 
ES ——| Market Year Net Profit, less tax—, Amount, Gross to Resertaty 
es 7 : | | ale ante’ Amount % of Resources less tax Rate other Fuse Carte 
ea oe ea | Sep. 4, Dec. 31 {  ‘atendof Year f orwari 
No. of | Daseet- |S Subscribed) Paid-up | Callable Reserved | se 2,318,690 0-51 1,976,660 3 350°00 f 
Shares | nation iia 2,056,986 0:50 1,738,257 16 320000 hilar 
A = a a i ecceceails Ee china 2,019,143 0-44 1,709,761 16 300,000 ~—POl 
l | | SEB ones ,266,84 0-49 1,709,761 16 550.000 2s? 
‘eo ‘Free Ce a £ assess 2,292,217 0-50 1,766,753 16 590,000 485 
2,869,079 | 12 134,428,948 | 7,172,6974) 7, 173, - ‘20, 0 553 24,387,171 =| Se ak 353,099 0-48 1,987,598 18 770,000 i 
2,000,000 | 23 4,804, 1 4,804,1 19,456,979 eee 2,467,894 0-46 1,738,257 16 650,000 7 
5,771,052 | 3,181,731 | 3,181,731 Nil Nil 13,283,725 ss ius 2,508,009 0-46 1,764,049 16 000 7,084 
| | Per Share| Per Share | Per Share Per Share| Per Share eee 2,445,671 0-48 1,758,400 16 650,000 591,044 
ave | aa (210s. | {210 | <7 | £8 1939... 2,181,351 0-40 1,667,448 §=— 16 500,009 (Sab 
ce £2 10s. £2 10s Nil Nil | Oe ae 1,933,093 0-31 1,455,228 16 500,000 cn 
~ | £1 fi Nil Nil 85, | * Includes 2 per cent. centenary bonus i 
les | LIABILITIES } | ASSETS 
3 lg ies iiaditanaeneaieath tailed titibeagiin i ———_—_- ———_—- ee — 
9 1s = : a Total || ete Premises 
BSS|paidup| 2 | Prose | a | sone. | 2 | Gument |e | Ubi | Guin | 2 Moweyat| =| wm fe] fe] | semen 
S |°%! Capital | & | Balance | © | Accept- | =; Deposit | € || tiesor | anc § | Calland| § | 7 si § | § | Accept. | = 
81S 8) a 5 oe S | ae oO oa 5 Assets || andat | S| Short | oO | es 5 a | Oo | Ad- | 3 h ae t 
-= j } i ; es j * Tatin ne : a. re vances Ol 
A |o=| Reserve! 5 ls | ete. | 5 | Other | || Bank of | § | Notice | 5 | d) Ss 1s | | 8 \& Invest! + 
|ZR Fund | & | oe | | Be anes ~ || England | Pe (¢) a} | | & oe a & | in Affilia. & 
| i i { aan a Ge __|__ tions 
pene: 
557|18-4| 38,671, 575| 8- 205 40, 167,45 -1 43, 137,414 95 
13 14-0) 42,940,262) 10 -6) 199,685,856)49 -1 37,322,653, 9.9 
505,645|18 -7) 93,815, ae & 3 ina 1073)36 9 33,662,697| 73 
828,430) 13 -7) 118,836, 0} 164,440,337 36 -0 33,859,634 7.4 
aa 41913 -9 19240 1332 *8} 163,815,240 35 - 133,858,588) 7.3 
ne 1 211221486323 01177 12089036-4 346701 7) 
998) 14 -0) 128,829 38.4 4 -2!189,516,488 35 -6 36,231 106) 6 4 
15-2)11 i823 el 21 -7|208, 198,218 38 -1/38,285,139| 7-4 
0) 9-5)119 21\23- 5\209,255,066,41 - 134,922,790 6.9 
seas 12-1115, 300.771 21 -3/220,689, 155 40-7 35, 180,318) 6:5 
aise 2 157,624,006|25 25 -4|188,063,¢ =. 331,961, 52 
ee 8 6539079 conan joao 08875 a 5 es 22:7 Sco eA 2 778A 8.7 3 3 0004 3657-6 630,882,153 4 47 
(a) lectadee offices closed temporarily : 1939, 63; 1940, 95; 1941, 101. ~(b) Included in current, it and other accounts. . 
(c) Including balances with, and cheques in course of collection on, other banks in the British Isles. (d) From is includes Treasury deposit receipts 


NATIONAL PROVINCIAL BANK, LIMITED 


ProFits AND DivIDENDS 


















































—_——_—_—_—_——_— —— Carita. ——————_—_—_—_—-—_ Market Year Net PerCent. —-Dividends—, Reserves Carried 
“Subscribed Paid-up Callable Reserved Value, Ended Profits of Amount Rate etc, Forward 
Sept. 1, 1941 Dec. 31 Resources % £ £ 
£ £ £ £ £ I eis ith ews 1,930,854 0-60 1,706,295 18 400,000 673,814 
43,617,080 9,479,416 5,839,611 28,298,053 30,414,064 RE Anh sk oted 1,747,008 0-60 1,516,706 16 = 100,000 = 804,116 
EE 1,593,318 0-50 1,421,912 15 200,000 775,522 
nm Veas7e0 0-81 aaK'912 18 200,000 788 
rey oe Socal seit tiie aN: I tah ites (643,760 . 421, 200, 878,88 
Per Share Per Share Per Share Per Share Per Share 1935 |||... 1'665.437 0-51 1'421'912 15 200,000 922406 
"A" 14s. Od. 19s. 4d. £3 6s. 8d. 45/- oe Sec tiateac wears 0-51 eee = oes pas ol 
on” s i : Swed . 1,874,960 0-54 ,421,912 5 000 573,715 
tn fl ome. 448 GG. o. /- eee 1,771,785 0-53 «1,421,912 15 350,000 573,588 
£1 Fp. {1 £1 Nil Nil 78/9 i vesketes i, 718,984 0-47 1,421,912 15 350,000 520,659 
S$ so bea05 1,697, 539 0-41 1,421,912 15 250,000 546,286 
! LIABILITIES ASSETS 
= i ; i 
‘ o 3 | i - i] ow Total | at Beer ) | Building 
Ba wd | £3 i ls 3 =| Current | . || Liabili- Cashin | .; | Cash at ~ | ot | Qteseets | as and 3 
Dec. 31 |= | Capital |} §| Un- § | Accept- |<} Deposit § || ties or i Hand § | Call 5 —_— S | and Ad- § | Sundries | 5 
| 5 | and Re- | Gite OO} ances, Te) and O || Assets } andat | | and 0 = rd oC weneen 1 @ | including | ¥ 
#"" | serves | 5 | Profits} 5 | etc. FE: | other | 5 |i Bank, etc.) § | Short | § — 1 & (c) | sy | Cover for | 5 
|e | | | & | Accounts | & || | @ & | Notice | & a | & | Accept- |& 
| ‘ i i| | (b) | | ances 
a, ice ce ke ade al £ i £ £ ade sin etaleo 
MER ences | 1,363/18,958,832'5 -9| 675,814/0 -2/10,089,7235)3 -1292,379,793)90 -8|322, abe, 162) ssa )e278 133, 078) 13 -3,20,298,534) 6- 3 41,760,563 13 -0/200,553, 859/622) 16,756,1285:2 
ikns403% | 1,374/17,479 41616 - 804 ,116/0 3; 9,229,529|3 -2/261,925, 190 -5||289, 438 "601 39,047,981/13 -5 18,792,624] 6-5) 36,242,143)12- 5|179,068,174/61 -9) 16,287,679 56 
ES is a cla | 1,371'17,479,416)5 -5| 75,5220 -2 6,205,501/2 -0'291,822, 828/92 -5, 316,283,267) 39,884 ,401)12 -6|17,690,253) 5-6) 64,131, 840/20 “3181, ,160,304)57 3) 13,416,4694 2 
inks es | 1,361)17, 479 ,416)5 - I 857,033.0-3| 6,395,008 2 -0/288,397,118/92 - “1)/313, 128,575 43,000,715 13 -7/18,167,654| 5-8) 78,214,081/25 -0/159,984,65051-1 15,761,4754 4 
i cadnas | 1,350/17,479,416'5 -4| 878,881/0 -3) 5,863,022)1 -8|297,368,848/92 -5 321, 500, 167) 43,300,852 13 - 520,667,367, 6-4) 91,426,899|28 -4{152, 970,171/47 -5| 13,224,878 4° 
SE 6 0seks | 1,343/17,479,416)5 - 3| 922,406)0 - 8,519,824 2 -6|302,703,843/91 -8 329, 625, "489/41, 964, 337\12- 7|25,580,037| 7-8| 94,110,607|28 -6|152,099,816/46 -1 15,870 69245 
ners s5 1,335|17,479,416)5 «1 970,667/0 -3) 8,376,087|2 -4/321,157,051/92 -3)|347,983,222) (44,864, 137/12 - 9/29, 436,454] 7-0) 91,707,683/26 -4 166,267,494 48-1, 15,707,4544 6 
Deseo | 1,327|17,979,416'5 5 573,714/0 -2| 9,531, 975)2 -7|320,537,671)91 -9))348,622, 776) /44,987,206)12 -9/21,845,490) 6-3} 89,420,584)25 -6/175, 543,721/50 -4 16,825,7754°8 
Bie pennss | 15324117,979 416!5 -3| 573,588/0-2| 7,951,839)2 -4|310,383,397/92 -1)|336,888,240 44. 971,761)13 -3|17,991,280) 4 *3) 86,802,778)/25 -8/171,775,818 51 -0 15,346,602'4 6 
BGS 60% 1,325}17,979,416)4 - 9 520,659)0 -1\11, '432,180\3 - 21336, 313,056/91 “8)|366, 245, 311) 50,292,628/13 -7 19,451,060 5-3! 78,578,138/21 5|199, 160,542'54°4 18,762,9455 1 
1940....... | 1,525 17,979,41 ‘+: 4 546, 286/60 - 112,430, ,364)5 -0|380, 781,256/92 -5)/411,737, 322) 57,766, 016) 14: 0/19, 390, 000) 4 -7|117,204,196/28 -5. 197,718, 931 48-0) 19,658,1794 8 
—I- — — | | — — 
June 30, 1941 “ie ,979, 416) 4- 1) vn 10, 105, omij2.- 3 409,144, 425 93° 6437, ,229, 810 60,361, aaa 8 0} 17,324,8614 0 





\20,955, 111 48 8,120, 20,038,6¢ 666 27- 21-4 218,549, 827 50 4 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom and Ireland and cheques, drafts, etc., in transit, 


(b) Inc ludes investments in affiliations. (6) From 1940 includes Treasury deposit receipts. 


WESTMINSTER BANK LIMITED 


Profits AND DivIDENDS 


Year Per Cent. Reserves and — - 
Ended Net of -—— Dividends ———,other Appro- —, 
Dec. 31 Profits Resources Amount Rate — —_ 
£ % f 
1930 .... 1,821,888 0-66 1,313,891 20} 550,000 464,301 
reece CATEERE, nnn mn, Market 1931 .... 1,601,882 0-52 1,184,867 14 450,000 431,256 
= — anaes Sept, 1 1941 1932 .... 1,495,171 0-44 1,165,443 18. 300,000 460,984 
: : f é 1933 .... 1,464,955 0-43 1,165,443 os 300,000 460,496 
30,000,000 7,070,990 7,070,990 14,141,980 27,576,861 124 nn 
3,000,000 2,249,167 Nil Nil 7,309,793 1934 .... 1,524,880 0-42 1,204,291 12 300,000 481, 
1935 .... 1,402,656 0-38  1,313,891t 124 200,000 369,849 
Per Share Per Share Per Share Per Share Per Share 1936 .... 1,731,955 0-42 1,184,867 124 400,000 516,937 
£4 £1 fl £2 £318 0 1937 .... 1,750,589 0-43 1,271,508t 14k 500,000 496,018 
a 4a - ess 1938 .... 1,557,161 0-39 1,126,595 . 400,000 526,584 
1939 .... 1,475,745 0-36 1,068,323 it 400,000 534,006 
1940 ..... 1,310,630 0-29 893,506 18} 400,000 551,129 


+ Includes centenary bonus of 2 per cent. on the £4 shares. 
t Includes bonus of 2 per cent. an the £4 shares. 


Continued on page 24 
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LLOYDS 
BANK 


LIMITED 


For 


every class 


of 


Banking Business 









| DISTRICT 
BANK 


LIMITED 























PRINCIPAL LONDON OFFICE 
75 Cornhill, E.C.3 
FOREIGN DEPARTMENT 
13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C.3 
2 Castle .Street, Liverpool, 2 






















Head Office: 
71 LOMBARD ST., LONDON, E.C.3 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 







Established 
1833 


KLEINWORT, SONS & COMPANY 
— LONDON — 










NATIONAL 
PROVINCIAL 
BANK 


LIMITED 












Established 
CUBA - 1792 
LONDON 1830 












MERCHANT BANKERS 










Head Office : 
15 Bishopsgate, London, E.C.2 





Commercial Credits 














Affiliations : 
COUTTS & CO. 
GRINDLAY & CO. LTD. 






20 Fenchurch Street 
London, E£¢3 
Telephone: MANsion House 1531 
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LIABILITIES 
3, (%33-——7- — -| x08 [—— riche 
Lon oe | } | ' . P i _ r 
a. | ; «= | Accept-|] o | 3 . a || Liabili- || Cashin | w | Cashat | o _ | Build: 
as 2 8] Capital | € Un- 5 | ae S | i €} Deposit & ties or || Hand § Call § + | INS anc 3 
2 ef! © | divided | O | and S inotes) © | 294. 1S Assets || andat | U and 0 Invest- | © |Sundries, = 
a | Fe! voto = ~~ = | andomee-| - | Notes | » | Current | . Assets Bank, re Ghost ments > {Including ¢ 
al s é s aaa £ 2 Accounts | a 1 & | Notice | a ig ‘an : 
e ’ { ! | ee eS _) | a ances - 
= a a ee | os. é i — 
1930 1,075) 18,640,314 5 7 1,121,246; 0-3/17,814,552) 5-4) 16,223) ... 1,579,675/88 ° 53,608,056 16 -3 3,160 > 
1931 |1,083)16,820,157! 5-4! 1,013,977] 0-3/18,561,389| 6-0, 16,144 ... [272,405,692/88- 54,443,594 176 24315 74 
1932 |1,073)16,820,157) 5-0: 1,043,705' 0 -3'22,327,285 66) 16,624, ... |298,182,935/88- 75,242,579122 -2'28,067'199 74 
1933 {1,072} 16,820,157) 4 9, 1,043,217] 0 -3/31,847,225, 9:2) 15,187) ... 294,739,761 /85 94,483,075 27 437.425 878 $3 
1934 |1,082)18,640,314) 5-1) 1,083,230) 0 -3151.377,095)10 3 14,632) ... |305,653,206/84- 100,858,547 .27 8 42's07 17510 3 
1935 (1,090)18,640,314) 5-1) 1081595 0 -3/22,460,265| 6:2; 13, ‘ 322,675, 384 88 « 108, 165,537129-7.27:915 354 5° 
19% |1,090) 18,640,314 4-7; 1,109,3 0 -3,20,556,532| 5 13,774) ... |367,877,506/90 -0 114,049, 312127 925,795 860 1% 
1937 |1,094, 18,640,314) 46 1,184,805; 0 -3'20,945,433) 5-1) 13,461) ... |368,855,148)/90 115,005,495 28 «1 |26,037'37> 63 
1938 | 1,098) 18,640,314) 4-8) 1,089,882) 0-3|24,176,283! 6:2) 12,927, ... |346,220,783)88- 1 15,178,633)29 5 29.2397) o4 
1939 |1,089)18,640,314) 4- 1,039,032) 0 -3'20,912,245| 5° 13,858) .-« |366,478,334/90 -0)'407, 106,220,027126 -1 26 258-234 74 
Ha 1,031 18,640,314 41) 997,882) 0-2 795,852) 5-8 18,118) ... |410,176,803)89 - 112,773,554124 -7/32,052°74) "4 
me a a aa 
30, 1941 (18,640,314 3-9... = [31,317,754 6°7| 17,350) ... |419,502,01 en 132,399,989/28 -2 36,537,023 73 
i | | i | We 


* In circulation in the Isle of Man. 


(6) Includes Treasury deposit receipts from 1940. 








CAPITAL —-————- -— 
Subscribed Paid-up Callable 
£ £ £ 
8,125,000 1,875,000 1,562,500 
Per Share Per Share Per Share 
A £5 A fl A fl 
B fl B {1 B nil 
LIABILITIES 
[Se eee eee l ] 
Year | $3 | ros | 3 
ended 8 S| Capital | § Un- § | Accept- | 
Dec. 31,55; and | O | divided | O ances, 
4" | Reserves; § | Profits | § etc. | 
| Oe | 
a £ ' ' | | £ 
1930...| 202 i 2,875, 8-0) 144,565 | 0-4) 736,52 
1931...} 202 | 2,675,000; 8-0} 145,405 0-4) 1,561,497 
1932...] 202 | 2,675,000) 7-1) 154,035 | 0-4) 1,164, 
1933...} 202 6-9) 0-4 2,430, 
1934...} 203 6- 0-5) 2,068,097 
1935. ..{| 205 6- 0-5) 2,047,75 
1936...) 205 6- 0-5) 1,360,67 
1937.. ; 206 6- 0-6) 1,526,551 
1938...| 209 6- 0-5) 1,996, 
1939. ..} 200 5- 0-5} 2,315,907 
1940...) 197 5° 0-5) 2,212,7 
june 30, 1941 4- i. 1,872,039) 3-2 


(a) lacludes balances with, and cheques in course of collection on, other banks in the United Kingdom 

















(a) Includes balances with, and cheques in course of collection om, other banks in the United Kingdom 
(c) Includes investments in affiliations. 1 ‘ 


WILLIAMS DEACON’S BANK, LIMITED 


Profits anp Divipenps 

























Year Per Cent. Reserves and 
; Ended Net of -—— Dividends ——other Appro- Carried 
toed Dee. 3l oe Resources — Rate —_ Forward 
£ 1930 .... 278,627 0-78 234,375 12 50,000 agar 
4.687.500 1931 .... 275,465 0-82 234,375 12 40,000 26,568 
687, 1932 .... 268,005 0-71 234,375 12 25,000 35,198 
1933 .... 272,995 0-71 234,375 12 25,000 48,818 
— 1934 .... 274,180 0-71 234,375 12 30,000 58,623 
1935 .... 278,536 0-69 234,375 12 30,000 72,785 
A £3 1936 .... 293,636 0-70 234,375 12 30,000 102,046 
B nil 1937 .... 310,921 0-72 234,375 12 30,000 148,592 
1938 .... 301,418 0-70 234,375 124 130,000 85,635 
| 1939 .... 298,865 0-64 234,375 124 30,000 120,126 
1940 .... 292,673 0-52 234,375 123 30,000 264,375 
ASSETS 
2 | Deposit | : | Liabilits | Cash in ; | Cashat | = : | | eames 
= 1 = | a es | 4 asha = . = | = ~ : - 
5 _ | § | or Assets Hand © | Calland | § | Discounts} & | tnvest- | & | Sundries, | = 
oO Cument | oO | |} and at |v Short | © and 0 | mente | @ including | © 
a Accounts | & | | Bank, etc. E | Notice | | Advances | £ = Gear k 
ean (a) cae | ee, sae 
| £ £ £ £ | { £ | ste £ 
2-1; 32,009,087)8 35,765,174 ,156,125,1 488,863) 7-0! 18,082,98950-6! 8, 1444/23 +2) 1,730,753;4 “8 
4-7) 29,043,586 33,425,488 »211,102)1 » 4,807) 9-8 15, | 7,408,886)22 +2, 2,607,422)7 
3-1) 33,812, | 37,805,564 1,067)1 6,463)12 7| 15,086,118 9,753,892/25 -8) 2,188,0245 8 
6-2) 33,498,484/86 -5)) 38,771,174 i} 13,381,376 10,124,277!26 +2) 3,440,598 8-8 
5-3} 33,742,876) 38,663,43: 1 13,887,772 9,575,350)24 +8} 3,079,851'8 
5-1) 35,429,629) 40,344, / 14,105, 9,703,386) 24 +1) 3,074,868 7 
3-3} 37,577,981) 41,834,54 , 14,454,65 6} 12,878,342) 30-8) 2,443,141 5 
3-5) 38,564,411 43,033,3 , 16,442, +2} 11,504,635)26 -8) 2,594,061/6 
4-6) 38,335,188/88 -5)) 43,311,1 , -6| 15,739,138)36 +3) 11,561,672/26 -7| 3,036,4227 ( 
4-9) 41,631, 46,959,5 196/15 +1) 16,742,673)35 -6| 11,597,383/24 +7) 3,336,222)7 1 
3-9} 50,864,914 56,118,278 »268)13 +5) 19,657,549)35 -0} 14,928,255)26 -6 3,369,311 6-0 






54,301,492'92 -1/| 58,948,531 











Se ated “ 
21,134,261135-91 16,322,621/27-7| 2,863,424 


(b) From 1940 includes Treasury deposit receipts. 


YORKSHIRE PENNY BANK, LIMITED 

















LIABILITIES ASSETS 
Deposits . Cash in Hand, Colonial Govt. Loans | ‘Means. on 
December 31 —_— and and other Uncalled at Bank of British Govt. and to Security Premises 
eserves Accounts, Capital — and at Securities English Corp. Local and other 
j etc. | Short Notice Stocks Authorities Accounts 
— ne : ee ; | 
£ ee; is £ £ £ f f 
Siete 2,500,000 37,036,692 | 500,000 || 9,267,022 25,562,627 105,663 a 4,051,380 550,000 
BR sence 2,500,000 38,119,733 | $00,000 || «9,331,099 27,469,529 35,698 as 3,233,408 550,000 
Se cccedl 2,500,000 39,251,804 500,000 || 8,089,656 29,998,293 a0 ea 3,113,855 550,000 
nck a | 2'500,000 38,745,860 500,000 || 7,466,921 30,211,340 3,017,498 550,000 
Pi ocacsons 2,500,000 | 59,051,646 | 500,000 || 7,030,226 | 31,057,526 2,913,794 550,000 
ERLANGERS LIMITED 
LIABILITIES ASSETS 
} yy " sae: ? l 
Current Current — 
it Accept- Cash in | Cash at British rh and Col. 
andvother | “of Sub | ,anees on || Hand and | Call and. | Govt Bi meee | Se. 2 | Otter be | Adveeen, 
Accounts sidiary Account of with | Short Treasury | Receivable Sec Sales ° vestments etc. 
otc. | Companies Customers |} Bankers Notice | Bills fare St “ae aad 
Bonds 
ae, L__ 
£ | | £ £ 
3,784,789 | 6,677 ssaisr2 | 223718 | 4ocvess | socgar | 576,866 2,436,570 
5,054,265 | 8,815 619,255 | 283,405 | 321,047 | 212,700 | 469,578 | 307B er 
onevere | | (SRR 524,145 | 226,689 | 310,980 | 154,105 | 525,936 | 5880 
2,164,597 | 9,717 394,144 she 251,875 m 398,664 | eee 
| anes | Rete 399,242 - 100,000 _ 330,543 | 1,692.5 
{ aceneenesaaae 
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IN ORGE 


G2 
MIFRG ANTILLES 
INSURANCE GO. LED. 


Security & Seusice 


61 THREADNEEDLE ST., LONDON, E.C2 64 PRINCES ST., EDINBURGH, 2 

















War conditions 


RISING 
VALUES 


All Fire Insurances 












increase the value of 
life and of property. 


For additional insurance 





















effected at pre-war, ae 

pre-Purchase Tax figures as e 

should be increased. “ROYAL” 
to help you 


LIVERPOOL 
LONDON 
GLOBE 
INSURANCE 
CoY., LTD., 








is at your service. 





Head Office: London: 
1 Dale St., Liverpool, 2 | (Chief Office): 1-Cornhill, E.C.3 
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PRIVATE BANKS OF ENGLAND AND WALES 
B. W. BLYDENSTEIN AND COMPANY, LONDON 

























































































a 
LIABILITIES ASSETS 
| motel || Cash in | | 1 oT 
Deposit | — —_ . aie a Advances, 
Miscel- Per and Per || | at Ba | Per nvest- Loans, Per mises 
laneous | Cent.| Current | Cent. ! — i oe Cent.; ments | Cent. Bills, | Cent. — » | Per 
Accounts i || with Banks etc.® . Cent, 
| i {| Abroad j | 
j Hi 
prannnt \ 
j it j ——e 
cok be oe | Eby 
6-5 62,665 0-5 | 9,989,817 | 93-0 || 10,752,482 105,437 0-9 | 2,552,173 | 23-8 | 8,065,598 | 75-0 | 29,274 | 9 
8-1} 99,922 | 1-2] 7,851,622 | 90-7 || 8,651,544 | 119,913 | 1-4 s--, | 8,503,454 | 98-3) 2877 | 03 
3-8 12,631 0-5 | 2,506,176 | 95-7 || 2,618,807 || 186,937 7:1 308,837 | 11-8 | 2,095,778 | 80-1 27.255 | ; 
3-4 14,457 0-5 | 2,839,286 | 96-1 || 2,953,743 || 242,194 8-2 578,854 | 19-6 | 2,106,388 | 71-3 26,307 | cs 
3-7 3,296 0-1 | 2,560,927 | 96-2 || 2,664,223 || 1,370,559 | 51-4 553,642 | 20-8 713,441 | 26-8 26.58) is 
3-2 5,173 0-2 | 3,053,209 | 96-6 || 3,158,382 || 1,926,350 | 61-0 397,069 | 12-6 809,034 | 25-6 251999 | 08 
2-7 3,020 0-1 | 3,557,078 | 97-2 || 3,660,098 || 2,133,759 | 58-2 475,368 | 13-0 | 1,025,459 | 28-0 | 25,512 | 04 
3-7 2.463 | 0-1] 2,596,391 | 96-2 || 2,698,854 || (189,643 | 7-0| 298,132 | 11-0] 2,186,205 S1-1| 24.874 | 04 
3-1 2,010 | O-1| 3,113,793 | 96-8 || 3,215,804 || 382,563 | 11-9 | 832,567 | 25-9] 1,976,421 | 61-4 | 24'25. | 9 
26 8,898 | 0-2| 3,704,491 | 97-2 || 3,815,389 || 317,121 | 8-34, 806,382 | 21-1] 2,663,712 | 69-9| 26174 | 5 
1-9 7,758 | O-1| 5,144,501 | 98-0 | 6,252,259 |) 664,735 | 12-6 | 422,741 | 8-1) 4,139,045 | 78-8) 25,739 | 0.5 
—$<—$$$ $$ 
Twentsche Bank (London) Ltd., which has an authorised and subscribed capital of £1,000,000. * Includes Treasury Bills 
Nine months ended Sept. 30. ** Year ended Sept. 30. a Includes Money at Call. ; ; 
HOARE (CHAS.) AND COMPANY 
LIABILITIES ASSETS 
Total . | —— 
So sckaeeen Cash in | 
. || Liabilities 
Deposit | || Hand, ve Other : 
— = } Assets ~ ie F cf Ceament a some F ad y ~* P a | Premises, | Per 
urrent nt. and at Call; Cent. s 4: . an 5 mt. | 
a, 7 ze Securities cieernenel Advances ; o {Cue 
||Short Notice 
| } Ee 
£ fi £ £ = 
15-9 | 2,629,718 | 84-1 3,129,718 | 825,480 | 26-4 647,550 | 20-7 121,778 3-9 | 1,434,910 | 45-8 100,000 32 
16-9 | 2,463,636 | 83-1 2,963,636 858,682 | 28-9 588,850 | 19-9 162,688 5-5 | 1,253,416 42-3 | 100,000 34 
12-2 | 3,592,297 | 87-8 || 4,092,297 || 1,179,450 28-9| 894,483 | 21-9 271,719 6°6 | 1,646,645 | 40-2 100,000 24 
13-2 | 3,288,995 | 86-8 || 3,788,995 || 1,022,367 | 27-1 | 1,159,200 | 30-6 205,741 5-4} 1,301,687 | 34-3) 100,000 | 2« 
11-9; 3,711,318 | 88-1 |} 4,211,318" || 1,122,347 | 26-7 | 1,341,086 | 31-8 200,467 4-8 | 1,447,418 | 34:3} 100,000 24 
11-4 | 3,853,504 | 88-6 || 4,353,504 || 1,176,466 | 27-0 | 1,291,210 | 29 6 | 261,397 6-1 | 1,524,432 | 35-0 100,000 | 23 
11-9 | 3,686,793 | 88-1 || 4,186,793 | 977,761 | 23-3 832,950 | 19-9} 451,169 | 10-8 | 1,824,913 | 43-6 | 100,000 | 24 
12-6 | 3,476,892 | 87-4 || 3,976,892 919,445 | 23-1 812,499 | 20-4 | 348,047 8-8 | 1,796,901 | 45-2 | 100,000 | 255 
13-0 | 3,362,925 | 97-0 || 3,862,925 || 1,083,349 | 28-1 745,707 | 19-3 376,467 9-7 | 1,557,402 , 40°3 100,000 26 
12-5 | 3,508,679 | 87-5 |, 4,008,679 || 1,162,997 | 29-0; 1,102,792 | 27-5 231,119 5-8 | 1,411,771 | 35-2 100,000 | 25 
12-5 | 3,504, 87-5 || 4,004, | 1,106,365 | 27-6 | 1,386,343 | 34-7) 313,203 7°8 | 1,098,391 | 27-4; 100,000 255 
i | 
S. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
} | | Adv 
Deposit, | oe : . Treasury ances, | 
. ptances Cash in Cash at : : Balances | 
ee | intent | Cree |e, | ao Diss tea | Abroad, and | Premises 
| Customers || at Bankers | Short Notice gg | we os Other 
Accounts | | Securities | 
i} | | Accounts 
Pa Bs ot £ f £ £ ee 
2,367,442 | 2,581,214 384,295 1,527,899 416,269 418,139 43,900 946,939 | 180,000 
2,446,983 2,259,774 392,234 1,448,488 335,875 299,349 62,135 1,278,901 | 180,000 
2,226,223 2,645,727 395,331 1,442,302 279,800 265,062 40,450 1,123,278 180,000 
1,121,382 267 143,604 690,604 50,000 150,397 10,109 1,795,567 | 180,00 
611,78] 126,382 118,071 300,000 50,000 131,278 an 1,481,586 {| 180,00 
ALEXANDERS DISCOUNT COMPANY, LIMITED 
PROFITS AND DiviDENDS 
Caprrat — | sated ma “Gl ames Oatens cae apes Cubed 
a nde et oO i ividend other Appro- 
Paid-up Callable Reserved Dec. 31 Profits Resources Amoast- Rate priations Forward 
3 % £ 
£00,000 Nil 800,000 1931 .... 134,588 0-46 $134.00 1s oP 62,784 
200,000 Nil Nil 1932 .... 176,222 0-60 152,000 19 5,000 70,006 
1933 .... 194,330 0-62 152,000 19 5,000 75,336 
1934 .... 403,477 1-56 152,000 19 210,000 104,813 
1935 .... 285,061 1-09 152,000 19 100,000 125,875 
Per Share Per Share Per Share 1936 .... 164,550 0-52 152,000 19 pet 126,425 
£1 Nil £1 1937 .... 154,076 0-51 140,000 17 vs 128,500 
£2 Nil Nil 1938 .... 154,500 0-44 140,000 17 oes 131,000 
, ; : 1939 .... 176,000 0-51 140,000 17 5,000 151,000 
Price of Ordinary Shares, £23. 1940 166,570 0-4) 140,000 17 5,000 160,570 
+ Includes preference dividend. 
] 
LIABILITIES | ASSETS 
Total ae 
Lome, om “ || Liabili- f 2 |] roans |2 
Deposits, s tiesor || Cash = § 4 © 
and g Re-dis- 5 nee 5 Assets | at S — o | a. Pe 
en Ez counted E | z | Bankers 5 | £ Pere 
| j } 
6- 23,207, 78 4,134,326 13-9 o34-s4s 0 29,742,712 6od-344 a *3} 4,590,176 sad 356,645 |1°2 
6° 23,269,915 |80 ,404,939 |11-7| 289,062 | 1-0!) 29,092'700 612,911 2-1 “ 5,139,221 17 6 519,353 |1°8 
6° 25,645,627 |87 -6) 1,356,699 | 4-6) 182,854 | 0-6] 29,339,187 || 616,136 | 2-1 ‘ 105,776 |17-4, 385,339 a 
7: 25,159,642 |89 597,410 | 2-1) 180,506 | 0-6) 28,098,894 || 622,597 | 2-2) 16,772,224 |59-7| 10,164,045 |36°2) 540,028 As 
7: 22,341,653 |86-3) 1,199,984 | 4-6) 160,051 | 0 25,892,501 630,122 | 2-4 46 -2| 12,612,296 |48°8 676,355 |2° 
7: 22,298,649 |85-7| 1,361,657 | 5-2) 161,374 | 0-6) 26,033,555 || 642,261 | 2-5 46 -4| 12,904,800 |49-6| 409,771 1 
6- 28,222,417 |89-6) 898, 2-8} 140,250 | 0-5) 31,473,929 || 646, 2+1 9} 13,439,281 42 -6)1,682,949 5° 3 
6 683, 87 -7| 1,374,670 | 4-5) 152,748 | 0-5) 30,424,973 || 653,126 | 2-1 -5| 14,014,462 |46°2) 370,364 5 
5: 31,262,965 |89-5| 1,291,163 | 3-7| 163,131 | 0 934, 674,171 | 1-9) 24,066,5 i 755,503 |27-9| 438,009 
5- 31,131,877 |89-9| 1,037,544 3-0) 194, 0 -6|) 34,601,081 || 679,688 | 1-9] 27,804,776 |80-3| 5,835,307 16-9) 281,310 6 
4- 57,617,721 192-6 535,837 | 1-3\_ 201,797 | 0-5) 40,601,925 || 679.180 | 1-7 044,986 164-1! 13,636,910 |33 ‘6! 240,849 |0"* 
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MARTINS | | BARCLAYS 
BANK || BANK 


LIMITED 
LIMITED 


Head Office: 54 Lombard Street, London, E.C3 


A COMPLETE BANKING SERVICE 


Chairman: FReDERIC A. BATES, M.C., A.F.C., D.L. | Through its widespread organisation 
Deputy Chairmen: Rt. Hon. Lorp COLWYN, P.c., D.L., LL.D. and connections, Barclays Bank offers 
RB. M. HOLLAND-MARTIN, C.B. the fullest possible facilities for the 

A. Haroup BIBBY, D.S.O., D.L. transaction of every kind of Banking 

Director and General Manager: J. M. FurNIss Business, either at home or abroad. 


| SOOO COKOKSCO 


Executor and Trustee 


Every Banking Service Business transacted. 


| 


EXECUTORSHIPS AND | 
TRUSTEESHIPS UNDERTAKEN ARSOGIATED COMPANIES : 
BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 
BARCLAYS BANK (CANADA). 
BARCLAYS TRUST COMPANY OF CANADA. 
THE BRITISH LINEN BANK, 


Total Assets £154,000,000 


5 BRN LOL LO Ow 
ADDO & smh & ed 


London District Head Office: 68 LOMBARD ST., E.C.3 
Head Office: WATER STREET, LIVERPOOL, 2 


B. W. BLYDENSTEIN 


& CO. 


54-55-56 THREADNEEDLE STREET, More than a century's accumulated 
LONDON, E.C.2. | business experience and conservative 


progress form the background of 
the comprehensive service which the 


Westminster Bank is able to place at 


BAN KERS its customers’ disposal. 
The Bank’s vast resources, its con- 


stant touch with current affairs and 
its extensive system of branch offices 


in England and Wales and agents 


ALL BANKING AND 
elsewhere, combine to enable it to 
DISCOUNT BUSINESS offer a wide range of facilities, de- 
TRANSACTED. tails of which will gladly be given on 


request by the manager of any branch. 


WESTMINSTER BANK 


Deposits received for short and 5 lacie 
longer periods at rates to be ob- Head Office: 41 Lothbury, London, E.C.2 
tained on application. 
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NATIONAL DISCOUNT COMPANY, LIMITED 
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Proms AND Divipenxps 























* Excluding Treasury Bills. 


28 [ee 
Supplement 
——$__——— PITAL ——---— -- —- — ~ Market Value, 
Subscribed Paid-up Callable Reserved Sept. 11, 1941 
£ £ £ f £ 
2,153,335 1,000,000 1,153,335 Nil 3,220,169 
Per Share Per Share Per Share Per Share Per Share 
A {2 10s. £2 10s. Nil Nil £58 
10s. £2 10s. £5 Ni £12} 
LIABILITIES 
ee 3 = | Deposi | 3 3 | | 3 
nded | Capital Un- posits; & | Bills | § 5 
Dec. 31 aan 8 | aivisea | & Samiry | 2 Re-is. S | Rebate | 5 
eserves ts b count 7 | 
B | Pome | & | Balances | & je} |e 
! : } 
| 
ok Re | Sone se SE th oe 
1930 . .. ./2,000,000) 4-0) 259,629 | 0 -5/26,858,059)53 -2,20,883,210.41 4 429,855 | 0-9) 
1931... .|2,000,000) 4 0 251,085 | 0 *5/26,011,337/52 -5/20,801,933/42 - -0| 497,442 | 1-0) 
1932 ... ./2,000,000) 3-9) 256,541 | 0 -526,944,346/53 -1/21,250, 92341- +9) 336,297 | 0-7) 
1933... (2,000,000) 3-7) 258,756 | 0 -5|30,252,464/56 -0/21,154,907\39 -2) 332,275 | 0 -6)| 
1934 ||| -/2,000,000| 4-4) 272,382 | 0-6|30,387,614)66 -3|12,888,748|28 -1| 287,774 | 0-6) 
1935 . . . .{2,000,000) 3 ‘9 301,770 | 0 -6'31,679,076'61 -2)/17,525,346/33 -8) 286,336 | 0-5) 
1936 . .. .{2,000,000) 3-5! 322,891 | 0 636,348, 796/63 - 4/18, 472, 103!32 +1 258,191 | 0-4) 
1937 . .. .{2,050,000} 3-6/ 306,163 | 0 -5)37,408,746)65 - 816, 769,534/29 -5) 355,645 | 0-6 
1938 . . . .{2,100,000) 4-0} 303, 0 -6/41,201,076/78 - *9, 019,569)17-1)_ ... Sa 
1939... .{2,150,000) 4-0) 305,961 | 0 -6/43,872,520)81 - *7,348, 425) 3-8 woot ens 
1940 . . . ./2,250,000) 4 o 271,259 | 0 -5/49,977,909/88 -7 3,848,525) 6 * wee | ane 
UNION 
Ca Pi1TAL*°——____—__—_____-— 
‘Authorised 
and Market Value, 
Issued Reserved Sept. 11, 1941 
£ £ £ 
2,750,000 Nil 6,531,250 


Per {1 of Stock 


£28 


























| 


DISCOUNT COMPANY OF LONDON, 


Year Net 
Ended Profit 
Dec, 31 £ 

Bee &> . 5% 268,177 

eee 203,856 

ee 225,828 

ee 228,016 

SEER noes 230,833 

BOOB <n snes 233,840 

SEs cc nse 243,576 

Bet s46 se 250,538 

1938...... 261,158 

ae 274,610 

3940. ..... 230,513 


LIMITED 


Prorits AND DivIDENDS 


Allocations t 


PerCent. -—— Dividend ——, Reserves, 
of Amount Rate et 
Resources % f 
0-40 207,813 20° 30,000 
0-42 189,843 20f 10,000 
0 +36 187,500 20t 15,006 
0-37 187,500 20t 15,00€ 
0-38 193,750 20+ 15,000 
0-33 193,750 20t 15,000 
0-35 204,286 20° 265,000 
0 +35 206,250 10*** 15,000 
0-41 199,375 10 15,000 
0-32 186,485 10 15,000 
0-17 163,281 10 15,000 


* For 6 months ended 30th June, 1936, dividend of 15 per cent. per : 
on shares of £5 each, £2 10s. paid, and 2 per cent. interest on instalments 








Year Net PerCent. —— Dividends 
Ended Profits of Amount Rare RSV, Carag 
Dec. 31 £ Resources % » Forward 
; A 10 
1930...... 219,414 0-44 «(140,068 Bas} 115,000 176.155 
ss sue 131,524 21 A 10 
0-2 135,406 of = 
1953...... 139,034 0-27 «135,550 fA10 
B 24 175,799 
er 137,766 0-25 A 10 
. 150,500 B 24 178,006 
1934...... 161,00 A 10 
| 3 0-35 —-:140, 068 Sa 10,000 18899 
A 10 
1} 2OBB...20. 179,456 0-35 149,006 oo 10,000 200,394 
— A 10 
| 19 179,215 0:31 146,603 aa 10,000 2320 
2087...... A 10 
| 93 188,961 0-33 144,200 Sa 60,000 216.763 
cae 37 A 10 55,006 
| 193 195,203 0-37 —:139,393 B 26 95,000 217,579 
A 10 
| 1939...... 196,362 0-37 130,453 B 26 55,000 228,48) 
’ A10 
|} 1980... 188,445 0-33 114,207 B26 y 100,000 200.719 
Nl ee v 
ASSETS 
re erent 
Liabili- || r sa | a eee | a! 
ties or || Cash E Bills § e >| & lpuiainnd! & 
Assets 5 * oO} Dis- S | Securities § oe 5 eae § 
& ee 
|| Ban 5 | counted 2 | B | Fixed 3 | Sundries : 
Dates * 
ce le Rai le f aces | 
50,430,483|| 694,907| 1 -4144,813,614/88 -9 4,038,844| 8 -0| 719,346 | 1-4 16s 712 0:3 
49,561,797| 713,099) 1 -4/46,053,915'92 -9| 2,533,104] 5-1| 131,805 | 0-3\ 129.874 93 
50,788,107|| 733,297| 1 -5/46,365,840/91 -2| 3,518,457] 6 -9| 28,049 | 0-1| 142,464 | 0. 
53,998,402) 789,099, 1 -5/46,008,565/85 -2| 6,453,505/12 -0| 567,799 | 1-0, 179.434 | 03 
45,836,518) 815,218) 1 -8)35,633,675)77 | 8,666,263|18 -9| 557,377 | 1-2) 163,985 04 
51,792,528|| 874,501) 1-7/41,610,156|80 -3| 8,684,745|16 -8| 437,912 | 0-8) 185,214 | 04 
|'57,401,981)1,033,418) 1 -8144,484 1008)77 4/11,186,620)19 -5) 486,292 | 0-9) 211,644 04 
'/56,890,088''1,041,597| 1 -8/43,057 ,739)75 -8112,400,070)21 -8) 251,037 | 0-4) 139,645 | 02 
52,624,637)|1,158,002) 2 -2'45,963,504|87 “3} 5,199,995) 9-9) 151,000 | 0-3) 152,186 | 05 
(53,676,906 |1,229,273) 2 -3|46,378,589/86 -4| 5,678,177|10 -6| 290,867 | 0-5, 100,000 | 0. 
56,547,693 /1,444,497| 2 -5 35,907,68563 -8| 8,563,844152 9) 531,667 0-6} 100,000 | 0: 
| i 


323,172 
375,404 


annum 


* As at 3lst December, 1939. on new shares, For 6 months ended 3lst December, 1936, dividend o! 
74 per cent. per annum and bonus of 6d. per {1 unit (equal to 2} per cent 
per annum on {1 units, of stock fully paid). (All less tax.) 
+ Dividend of 15 per cent. + bonus of 5 per cent., both less tax. 
| ** Bonus of 5 per cent., free of tax. ; 
| *** The equivalent to the 1936 dividends and bonus. 
LIABILITIES | 1 ASSETS 
Year 7 | Se heen \Loans at} ie it 
Ended < < |< : 2 2 | i- |} os | we |Calland; = { | < 
Capital Un- Loans | Bills 5 | tie ties or Cash = Bills | §& Short | & [Buildings ¢ 
Dec. 31 | “and & divided g and | § Re-dis- | © | Rebate g | Assets at S| Dis | & |Securities & Date, Oo} and | 
t | Profits | & | Deposits; 4 | counted Bankers counted | and | & | Sundries ¢ 
Oe ane | Al : : B| oie | E/E 
a | 1 | & | Other | & 
{ i | Accounts! f 
1930... f 06 47,501,063 70 ileal 678-184 1 q 67, 1A, 500 1,366,871 a 565,142 84 3 8,601 576)12 -8 516, 4 0-8) ot'ss9 02 
1931... 0 -8)36,300,272/72 -8| 9,480,539/19 -2) 600,568 | 1-2 49,802,235 1,086,835) 2 -2/42,311,352/85 - 5,992, ,007) 0-4) 199, es 
1932 .. 0 -7/52,437,71 83-7 6,323,839 10-1 405,205 | 0-7/62,610,939)|1,330,616| 2 -1!47,467,354|75 -6/11,615,857/18 -6/2,152,695 3-4 164,417 | 3 
1933.. 0 -8/55,455, 138/88 -9 3,105,928) 5-0) 305,494 | 0 -5|62,336,261 '1/333,526| 2-1 48,734,912)78 -2/11,777,163/18 -9| 351,945 1°6 138,71 §| o 
1934 .. 0 -8 52,224,719/88 -6) 4,245,019) 7-1) 300,355 | 0 -5|/60,265,783)/1,455,421/ 2 -4/42,978,622/71 -3 14,174,895|23 -5)1,558,953) 2-3) 97,894 | 
1935 .. 0 -7/59,240,040)85 -1 6,646,842! 9-5) 303, 0 -4/69,711,328||1,497,306| 2 -1/48,083,530/69 -0|16,165,070/23 -2)3,834,336) 5:5 151,086 | 04 
1936 .. 0 -5/57,285,704/82 - Pier tie ‘| 346,593 | 0 -4//69,851,452)|1,525,946| 2 -2/50,506,115]72 -3/16,125,831/23 -0/1,450,557| 2:1, 243,004 0-5 
1937 . 0 -4|56,152,939|79 -4/10,167,314/14 -4| 358,454 | 0 -5//70,760,877)|1,562,630| 2 -2/57,011,303/80-7| 9,542,486|13 -5|2, 206,039) 3-1) 458,419 | 0 
1938 .. 0 -6)51,504,880)79 -1) 9,083,245)14 -0) 361,212 | 0 -51/65,073,993'|1,502,848) 2 -3/53,632,246(82 -4| 6,265,053| 9-8|3,268,767| 5-0 405,07 3 
1939... 0 -5166,779, 564)82 “0)10,051,236)12 -3| 473,927 | 0 -6)/81,469,618)/1,760,900) 2 -2}71,230,331/87 -4| 6,498,584 8 -0\1,506,739| 1°9) 475,060 | 
1940.. *6/65,995,180)85 -4) 6,336,641) 8-4) 441, 0 “6/74,997, 89/1, 757,518) 2 -3)52,796, 784/70 -4|19,439, 124/25 9 543,954 0-7 460, 
i | 
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" eo 
Otward 
f 
n 
‘ls LIMITED 
*72,306 ESTABLISHED 7th SEPTEMBER, 1906 
17 
“7 CAPITAL SUBSCRIBED ..._ Rs. 2,00,00,000 
178,005 CAPITAL PAID UP ... .s  gy_:1,00,00,000 
188 94) RESERVE FUND _..... sich »» 1,13,00,000 
209,399 Head Office: ORIENTAL BUILDINGS, BOMBAY 
7 LOCAL BRANCHES: 
252,00) Bullion Exchange, Shaikh Memon Street 
‘ Malabar Hill, Hughes Road 
216,763 Kalbadevi, Princess Street K I N G 
oe Colaba, Cusrow Baug 
217,572 BRANCHES: 
228,48) Ahmedabad, Ahmedabad (Station Branch), Andheri, Bandra, S E R \ I C EF 
; Calcutta (Clive Street), Calcutta (Bara Bazar), Calcutta 
202.7) (Chowringhee Square), Jamshedpur, Nagpur (Civil Lines), 
=a Nagpur City, Poona, Poona City, Rajkot, Surat. 
a LONDON AGENTS: iti nki 
The Westminster Bank Ld. Facilities for Ba ng 
itenelll DIRECTORS: business of every 
Sir Chunilal V. Mehta, K.C.8.I. (Chairman) d eas 
ildings! £ Mr Ambalal Sarabhai escription ‘ 
and B Sir Joseph Kay, Knight Pp 
undries : Mr A. Geddis 
é Sir Cowasjee Jehangir, Baronet, K.C.I.E., 0.B.E. EXECUTORSHIPS AND 






Mr Dinsha K. Daiji 
Mr Ramnivas Ramnarain 






TRUSTEESHIPS UNDERTAKEN 








3,772 Current Deposit Accounts._Interest is allowed on daily 7 
9,874 balances from Rs. 300 to Rs, 1,00,000 at } per cent. per annum. The Bank is a Trust Cor 
2,464 Interest on balances in ene) of 7 1,00,000 allowed only ae poration and as such is 
9,434 special arrangement. No credit will be given in account for 

3,985 interest amounting to less than Rs. 5 per half year. prepared to act solely or 






jointly as Executor and/or 
Trustee. 


Booklet containing full information 
is obtainable free, at any office. 


WILLIAMS 
DEACON’S 
BANK LTD. 


Fixed Deposits.Deposits are received fixed for one year 
or for shorter periods at rates of interest which can be 
ascertained on application. 

Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 

The Bank undertakes Executor and Trustee Business.—Rules 
may be obtained on application. 

General Banking Business transacted, rules for which can 
be obtained upon application. 

A G. GRAY, Manager. 
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rf TH E | s Principal London Offices : 
ae ' &§ 20, BIRCHIN LANE, E.C.3 
— Y 0 K 0 H A M A ' & 9, PALL MALL, S.W.! 
52 514 C 
ee | 2 Principal Manchester Offices : 
née od g MOSLEY ST. — ST. ANN/ST. 
, 0 i] 
5,264 p FE C | E A N K | C ASSOCIATED BANK : 
smn : THE 
5,4 LIMITED g ROYAL BANK OF SCOTLAND 
5 

i Incorporated in Japon Established 1880 [| & 
M AABBDDE BADER RDA R RRA a ” 

" ‘Subseribed and pald-up Capital Yon 100,000,000 | 

| Reserve Fund - - - ,, 143,400,000 | 
is _ 
é Head Office - YOKOHAMA. 

||PIONEER LIFE 

04 
0:3 
ca BRANCHES IN ALL ASSURANCE COMPANY, LTD. 
0:2 
03 | PRINCIPAL PARTS | Chief Office: FRESHFIELD, near LIVERPOOL. 
05 
Ne | OF THE WORLD. | 


ESTABLISHED 1891 













ASSETS exceed. . . £1,000,000 
CLAIMS PAID exceed . £2,000,000 






London Office: 7 BISHOPSGATE, E.C.2 
| H. KANO, London Manager 
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> 1941 
JOINT STOCK BANKS OF SCOTLAND 
BANK OF SCOTLAND 
iin a AND DiviIpENps 
Ended Net oe ~—Dim Reserves, 
niet Feb. 28 Profits Resources Amount _ Rate Tnvestments, 
—_———C ~ ; c, : 
“Authorised Issued Paid-up Reserved 1930 .... 365,872 0-91 21€.000 16 ‘hn 
£ «oh £ £ 1931 .... 366,870 0-90 250 1 147,500 n'y 
4,500,000 2,400,000 —-2,400,000 Nil 1932 |... «268180 «0-70 202'500 - 130,000 aoe an8 
1933 .... 312,900 0-71 202,500 18 1p 215,757 
1934 .... 307,022 0-70 202,500 18 cen 226,157 
Stock Stock Stock 1935 .... 320,887 0-70 209,250 18 iy 250/679 
él fl Nil 1936 .... 316,092 0-64 209,250 18 108000 252,316 
Authorised note issue £396,852. oon — sr353 oat aor kae = 110,000 ai 
1939 305,634 0-60 208,800 i: ee 150,045 
| 1940 274,548 0-49 168,000 1] 105'000 ISL 
——__—_— ——_— $$ |__1941 .... 253,905 0-40 151,800 ll 00,000 15530 
LIABILITIES | ASSE’ ; 
¥.18 s| — niece aa: ttt acl nlislt ten 
eNies ; | j | ,Total | | | ee Buildi 
ey ee | 3] | & | Miscel- | 4 | Deposit | 2 || Liabili- |) cas 4 | o | Invest- | 3 | ana 
Bisi= &! capital | Un- | & | = | | = | Miscel- | © posit | = || || Cash in | & . = | and 
aS gs a ia divided, S| notes | 3 | Accept-| § | laneous | § | and | 8 | = Hand | & ons § | meats | § Sundries| % 
|\4% | Reserves) & | Profits; & | be | >) oe | t |] , 5 i rand | includy 
Ss |Z IR } ofits | + ances | Credits Current |} andat | _ advences| & Mon, ~ \including| © 
ie i¢ | 2 Z| ete. | Accounts | 2 | i Bank | z \° 2 ot Car | 5 (Cover for) . 
>, hed ; wa i |= | eee Cs . 
lo eek ct | ee f + 
1931/ 240]3,600,000) 8-8) 304,702) 0-7/2,995,337| 7-4| 622,408 1-6 664, 167 1 -6|32,535,468/79 - d 40, 722,082)| 5,229,048)12 - 8118, 762, 198 lee shoe. oda os 
1932 |, 243)3,600,000| 9-3 sem 0 -8)3,063,722| 8-0 $00,094) 1-3} 235,434) 0-6 30,828,264/80- -0|'38, 544,521) 4,541,078)11 -8 16,821 "0634S. mle 2a us a2 Lt 7 
1933| 249/3,660,000| 8 -3/ 327,407, 0-7.3,040,873| 6-9) 831,707) 1-9, 381,280 0-9 36,049,095)81 -3//44,290,362)| 5,020,224/11 -3\12,939,732129 -225,098.699 56-7 eee: 
1934| 251/3,700,000 8 -5| 351,929] 0-82,980,601/ 6-9, 625,424) 1-4 413,352) 1-0,35,470,014/81 -4|/43,541,320| 5,355,031/12 -3/12,059,281\27 -7:25.101.584.57. Titer rad 3 
1935| 252\3,750,000| 8-5| 356,942] 0-8,3,053,576| 6-8] 535,346, 1-2, 164,805 0-4/36,653,815182 -3//44,514,484|| 4,918,107|1] -0/12, 716,843)28 -5.25,944 las 58. Sue : 
1936] 258/3,800,000) 7-7) 358,783) 0-7|3,128,569 6 -4)1,855,968) 3-8) 537,188, 1-1/39,518,484/80-3)/49, 198,992)| 5,381,274|11 -0|13,158, 701/26 -7|28, 403,050.57 -7 et 
1937) 262/3,850,000) 8-0) 358,933) 0-7)3,239,247| 6 -7|2,451,934| 5-1 665,602, 1-4/37,635,698/78 - cy 48,201,414) 5,322,884|11 -0|10,651,363/22 -1/29. 340.232 60. tana ‘4 
1938| 264'4,450,000, 8-7) 252,999) 0-5/3,363,767| 6 -5)3,712,585| 7-2) 388,512) 0-7/39,298,450 16 “4 51,466,313 5,627,456|11 -0 10,751,478 20 -9 30,909,794 60 dere aa 
1939] 263/4,500,000) °8 -9 256,318) 0-5)3,414,725) 6 -7/4,448,119| 8-7, 358, mt 0 -7/37,851,691/74 “5)/50, 829,396 | 5,908,151/11 -6 10,310,327/20 -3 29,697,799 58 ‘4e918 i, 
1940] 262/4,500,000| 8 - 243,467| 0 -4/3,941,242) 7 -0)5,261,273) 9-3, 2 0 -5/42,137,116)74 -8) 56, 339,288) 6,558,826|1] -6|12, 903,862 22-931, 141,527 55. 33738 1949 
1941] 262;4,500,000) 7 2 258,372) 0 -4/4,854,527) 7-7/4,858,946 7-7 708" 983 11/47, 596,107/75 -9 62,734,935 7,780,838 12 -4/15,367, 528 24 -5\34.249, 723/54 -6 5,336,845 ‘a 
~® From 1940 includes Treasury deposit receipts. == aA. 
THE BRITISH LINEN BANK 
: PrRoFits AND DIVIDENDS 
Year : Per Cent. Reserves, 
Ended Net of 7~— Dividends ——, Investments, Carried 
| Jan. 15 i Resources Amount Rate etc, Forward 
£ , o £ 
——_———_————CaPITAL ——T 1931 .... 327,420 0-94 155 000 16 200,000 3 
‘Subscribed Paid-up Callable Reserved 1932 .... 293,530 0-88 150,000 16 120,000 ccm 
£ £ £ 1933 .... 292,045 0-77 150,000 16 130,000 98,722 
1,250,000 1,250,000 Nil Nil 1934 .... 272,861 0-71 150,000 16 125,000 96,584 
ote leone, £638,006 1935 -..» 286,310 0-76 155,000 16 130,000 97,894 
sue, £438,024. co ee 289,963 0-71 155,000 16 150,000 82.85 
1937 .... 293,388 0-76 152,500 16 125,000 98,745 
1938 .... 290,203 0-63 150,000 16 140,000 98,948 
1939 .... 276,713 0 -62 145,000 16 130,000 100,661 
1940 .... 260,327 0-59 137,500 16 125,000 98.488 
tee oe te 3 Re eee 1941 .... 231,684 0-52 115, 000 16 115,000 100,172 
LIABILITIES ASSETS 
3. Sx oe ef oe ee eS en a a aoe ) Discounts) > Buildings 
ct | 5 ; _ | Accept- | | Total oe ie Ae | Discounts uildings 
@ .1% g) = os . A ae - 3 . il _ || Cash in S : 
= giz S| Capita | Z| un. | = | ,20t3 | & | Miscel- | @ | Deposit | Z| ties or || Hand at) Z| Vance | g © |sundries! # 
Ss \5q|_ and ~ | divided Y | Notes | ¥ i Par-| S | laneous | © | , and 5 Assets || Bankers | 5 (includ. | & | Tavest- | © lachudlag . 
> | | Reserves & Profits) + 4, |liament-| . | Credits,| 4 | Current | , andat | —. ae |. a. 
| te a. | @ | ary De-' & va | & | Accounts é | Call or | § jing Short) 5 Pyeng Fe 
bd ea 2 ue ™ | posits | ™ etc. = a Notice | a Loans) =a ~ a & 
os i eee i oe 4 . 
1931) 205|3,600,000 10-3, 140,647| 0-4.2,566,200 7-4 539,238) 1-5| 383,118) 1-1/27 és a 1é sad 2.1 
1932} 208)3,600,000)10 -8, 161,677' 0-5.2,703,927, 8-1, 573,211 1-7, 309,798 0-92 ae Seon ns | 34.86, cs rsh, 32 2 31 fo 593 12 988, 8 3 ot 382 30 
1933) 210)3,600,000, 9-5) 173,722) 0-5)2,620,001| 6-9, 559,268 1-5 534,064] 1-4 30/561 147/80 -2)|38,048,202), 8,507,247|22 -4| 10,039,642 26 -4 18,508,123,48 -6| 995,190 2 
2934) 210/3,700,000 9-7) 171,584 0-4'2,644,012| 6-9, 617,882) 1-6) 266,230 0-7|30,833,610/80-7)/38,233,318) 8.204,465/21-5| 8,889,935 23-2, 20,090,658 52 -6/1,048,260 2 
1935, 211/3,750,000, 9-9 175,394, 0-52,577,310 6-8 636,472) 1-7, 342,277| 0-9\30,357,075 80-2)|37,838,528|| 8,480,454 22 -4| 9,295, 189124 -5|19,015,513/50 -3\ 1,047,372 2 
1936) 211'3,750,000 9-1) 160,357, 0-4 2,465,249 6-0, 927,540, 2-3, 486,172) 1-2'33,338,578 81 -0//41.127.896 9,565; 008123 2 ‘O14. 790/21 -7 21,332,105 51 -9 1,315,995 52 
1937| 216|3,750,000, 8-8 174,995! 0-42,640,870 5-8 818,099, 1-81,895,571| 4-2)36.042 168/79 -01/45,321. 703/11. 322,166.25 -0| 9,028/290119 -9 23,782,490 52 -4/1,188,756 2 
1938, 215'3,750,000, 8-2, 173,948) 0 -42,635,669 5-7, 906,551) 2-0) 338,918 0-7:38,h55,162 83 -01145,958,248)|10,786,866,23 -5 1 15122322. as 751723 5] -6)1,288,436 24 
1940] 2103'750,000 8-$ lesaes) O-aolT‘ose| C. 'ase 3 3 311, ee. ase.e7h 231/81 -9)/44,552, "513| 11,260, 767|25 -3 10,496,871/23 -5 21,251,235 47 -7)1,543,639 3. 
“S| 165, 42,911, . 185,918/81 -9/44,183,278)|11,193,255|25 -3 10,976, 183|24 -9/20, 700, 380)46 -9 1,315,460 2-9 
1941) 209)3,750,000' 8-3! 157,672 0-4'3,184,650 7-1 890,043! 2-0 1,146,326) 5,326! 2 -6135,737,716 79 -6|144, 866,407! 10,492,819 23 -4 11,082, '26028--7 7'21,937,695'48 -911, 353,635 
* From "1940 includ includes © Treasury deposit receipts. 
THE CLYDESDALE BANK LIMITED 
| v e Profits AND DivVIDENDS r 
en ane ear er Cent. o ; 
+" CaPitat— er, 1 Ended Net of -— Dividends ——, Reserve, Carried 
. | 
Subscribed Paid-up Reserved | Dec. 31 oo Resources oe Rate etc. Forward 
£ £ £ 1930 336 I : , 
4 sie 488 = 0-90 234,000 18 100,000 92,542 
5,350,000 1,300,000 4,000,000 1931 .... 330, 0-93 208,000 16 125,000 90, 462 
a on st le hlU6;kl oo 
, " 208, , , 
1934 310,195 0-81 208,000 16 100,000 _ 97,935 
Per Share Per Share 1935 312,472 ; = 
ane , 0-75 208,000 16 100,000 102, 
BORAES chases of G00..... £10 £40 1936 .... 315,518 0-75 208,000 16 105,000 104,923 
30,000 shares of £10..... £10 Nil 1937 .... 320,249 0-72 229,000* 16 105,000 91,173 
1938 .... 316,941 0-73 208,000 16 105,000 95,114 
Authorised note issue, £274,321. 1939 .... 313,890 0-68 208,000 16 110,000 91,004 
1940 . 310,064 0-60 208,000 16 105,000 88,068 
sdeeeal ° Bie ludes Centenary Bonus to staff and pensioners of £21, 000 
t | a eee —- —E 
- 
be LIABILITIES SETS 
Biss! t 1 ASSETS i 
7) =| j | } i Sas Total | ; ae ~_ = ~~ Buildings 
. z Capital | z | Un- | § | < | i ¢< | Miscel | = | Deposit | a | Liabili- A nn | | dae | } sj. and i¢ 
eA |E5) and | © | divided © | Notes | © | Accept-| § | laneous | a | § | ties or | => = | ments | § | Discounts) § oat 3 
~ |4 | Reserves| & | Profits | | | ames | 2 | Credits, Current | = | Aseats i andat | ~ and |° Ls fae pa Cover for 5 
| | a | ig | | @ | etc. | Accounts | 2 || | Bank | 5 | yh | S | Advances | © | Accept & 
| } | 2. | } ' | | ae = | ces 
1930 | 196!2,900,000] 7-8 326-542 0-8l2,686 4 § vast a-cisoah | oe ; ) 2 a 
900, . y -8\2,658,716, 7-1 ‘i i 4) 1,267,006 3 
i | suai soned $2 wee eea oa Ese 7-7 3) 62695 1 ee afg scsi 1 s.2fpaes| soft. 7ets dusodgeny se or ame oth $e 
1933 | 202/2'900,000 18 251'737, 0-712 668 3011 oz 6 611,974 | 1-6)32,000,899'82 -0)|39,055,603)| 4,905,323|12 -6)17,814,903/45 -7/15,011, 986 38 “4 Ls 
1934 | 205'2'900,000| 7-6] 289132| 0-72°730748) 7 | se | ses [31,280,777 82 -6)/37,889,817|| 4,590,275 12 -1|18,509,425]48 -9 15,345,184 55 2 bt 33)5, 
7/2, 7-1) 263,605, 0-6/2.8 Beare "612,823 3° 
1935 | 207/2/950, | 263, '2'818°695) | ae [31,496,403/82 “4)|38,221,251 5,335 5,709 13 -9/18,452,700)48 - “312,946,409 55, ‘9486 253 
1936 | 20713;000, ry 263523) 06 S002 je 4 520,116.83 ‘a4. s14, 6,434,561/15 - 5/20, 489, 049149 -4 12,978, 00}31 2) 16a. 
3957 207, meee, 6 -9| 247.173, 0-6 2,900,981 | sxe |34,893,533/82 -9|/42102,312)| 6,733,530/15 -9\20,879, 924149 ‘612,908 12)30-7| 879.007. 
00, 12 245,914 0-6s 01s 187 ¢ .. |37,401,462)84 “344,355,341 6,094, 744/13 -7 7123°340, 860/52 -6113,537, B10 30-6 1 stag 
= 033.180 &-8| 223,604! Ose areen| Y | eee (35,645,422) 82 -6 143,106,367 6,25 5,779114 - 52 21,576,190)50 -0,13,559,651 31 on a 
1940 | 20013,200'000| 6-2 2 | 0-4.3'546'373! 6 Lo o> {88 16s, 832/82 "246,092, ,164|| 7,629,129)16 -6/22, 169,034/48 -1/14,419,559 51° ett 
521/83 - 51,906,687) 12° 343,365/23 -8 22,399, 921/43 -2 15,178,150 29-2 1,985, 
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THE STANDARD BANK OF 
SOUTH AFRICA 


LIMITED 


Bankers to the Imperial Government in South Africa, and to the Governments of Southern 
Rhodesia, Northern Rhodesia, Nyasaland and Tanganyika. 


10 CLEMENTS LANE, LOMBARD STREET, and 77 KING WILLIAM STREET, LONDON, E.C. 


Telegraphic Address: Africorum, London 
LETTERS OF CREDIT AND TRAVELLERS’ CHEQUES ISSUED 


THE CLOSEST TOUCH WITH TRADE AND INDUSTRIAL CONDITIONS IS MAINTAINED, 

WITH SPECIAL ATTENTION TO COMMERCIAL AND CREDIT INTELLIGENCE. THIS 

SERVICE IS AVAILABLE TO EXPORTERS, IMPORTERS AND OTHERS WISHING TO 
DEVELOP TRADE WITH SOUTH, EAST AND CENTRAL AFRICA 


BRANCHES THROUGHOUT THE UNION OF SOUTH AFRICA, SOUTH WEST AFRICA, 
SOUTHERN AND NORTHERN RHODESIA, NYASALAND, KENYA, UGANDA, TANGANYIKA, 
ZANZIBAR, AND PORTUGUESE EAST AFRICA 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD 


THE UNION BANK 


OF SCOTLAND, LTD. 


ESTABLISHED 1830 


THE 


HONGKONG AND SHANGHAI 
BANKING CORPORATION 


(Incorporated in the Colony of Hongkong. The liability of 
members is limited to the extent and in manner prescribed by 
Ordinance No. 6 of 1929 of the Colony.) 


SUBSCRIBED CAPITAL - 
PAID-UP - - + = £1,200,000 
RESERVE FUND- - - £1,850,000 
DEPOSITS - - -_ - £38,771,405 


£5,200,000 


AUTHORISED CAPITAL 
ISSUED AND FULLY PAID-UP 
(STERLING .. ..._ £6,500,000 
RESERVE FUNDS oNGKONG CURRENCY $10,000,000 
HEAD OFFICES: RESERVE LIABILITY OF PROPRIETORS $20,000,000 
GLASGOW—St. Vincent St.  EDINBURGH—George St. 


208 Branches throughout Scotland. ae Sb ee da 


London Offices: 62 CORNHILL, E.C.3 HEAD OFFICE: HONGKONG 


Manager: Asst. Manager: 
JOHN THOMSON JOHN A. MORRISON LONDON OFFICE: 9, GRACECHURCH ST., E.C.3 


HAS FOREIGN EXCHANGE DEPARTMENT 
332 Oxford St., W.1 John Macdonald, Manager 
1 Regent St., S.W.1 George L. Simpson, Manager 


140 Kensington 
High St., W.8 


$50,000,000 
$20,000,000 


BRANCHES & AGENCIES THROUGHOUT 


Robert L. Smith, Manager 


& SHANGHAI BANK 


LIMITED 


HONGKONG (TRUSTEE) 


Adapted in every way to carry through all forms 


of Banking Business in London and Scotland. 
At London Offices Current Accounts and other 
business conducted on the usual terms of 
London Banks. 
NORMAN L. HIRD, General Manager. 


9, Gracechurch Street, E.C.3, a company incorporated in 
England and an affiliate of the Hongkong and Shanghai 
Banking Corporation, is prepared to act as Executor 
and Trustee in approved cases. 


Full particulars may be had on application. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746 


LONDON OFFICES: 
City Office - - - - 38 Threadneedle Street, E.C.2 
West End Branch - - - 198 Piccadilly, W.1 


where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 
200 Branches throughout Scotland 
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COMMERCIAL BANK OF SCOTLAND, LIMITED 
' Profits and Divip 
Year Per Cent. —— 
| Ended Net of 7—-—— Dividends —~ Res 
} Oct. 31 Profits Resources Amount Rate _— Carrieg 
4 £ % p  Porwar 
| 1980... 389,857 0:90 255,750 {"b 16) ‘nies 
a ‘ ” 71,659 
Market ; Aa” 
Carita ———_—____ Value, | 1951... 385,736 0-90 251,625 {ANIL ayo) 
. ibed Paid-u Callable eservec pt. 1, ‘ “Aa” 2770 
Subscri Pp | ib41 | 1932 .... 377,061 0-82 247,500 4.8. . 30,000 153 
f 4 io : “A 16 - 
“4° 7,006,000 1,750,000 2,450,000 2,800,000 7,078,125 | ot ee ee ee Se cay 
a. “Se 000 Nil Nil | 1984 .... 379,887 0-77 285,750 LAI aig), 
j gor ok , 19,047 
1935 .... 396,950 0-77 anaTse {TAN IBL iyo oo) 
4 . ) 2,129 
Per Share Per Share Per Share Per Share Per Share | / ‘A 16 “c 
i. - * ai as 3h 1936 .... 399,733 0-73 251,625 4B ig p 145,000 6505 
“B” £1 fl Nil Nil 2h | 1937 ..... 395,664 = 0-67) 247,500 JA" IGL 14. | 
Authorised issue, £374,880. | so 68,394 
| 1938.... 361,155 0-66 239,250 4.818) 140,000 20.200 
’ 10,29 
1939 .... 353,098 0-62 215,500 {VAT IBY aging cr yy 
' “A" 15 7 
1940 .... 332,700 0-50 187,500 4 «B39 145,000 68,097 
* Includes 2 per cent. Bonus on * A” shares 
LIABILITIES ASSETS 
3_fs ! Total |/——— ae en ee ee 
Sa /°8 Bi Cash | Cash Buildings; 
=” : ; | Accept- | .: 2 : = || Liabili- | : . ; Dis : and 
@.: = | i : Deposit : | in at = = = | and <é 
zs ae on ® ; §| ances | §| Undi- & and § | ties or || Hand | € Cat | © | Invest. | 3 | counts | = Sundries | 
a¢ oa Re- S Notes iS ae rr | ew ol . | Current ’ Assets | ond ~ ana nd ments ~ | and Ad- | © \including| © 
© 2 dorse-| 5 Profi Accounts! £& at © | Short | £ | S| vances | § |Cover for + 
Pee = |& | "ments | & | a i Bank | ™ | Notice | * | os t & | Accept: : 
tad wdjilecmadinteieaeinaininigial ananianmanien’ > ances 
| £ £ | ae £ £ | £ a 
1930 | 34 5,106, 900/22 -als,4i8, 349|7-9| 239,788)0 -6/*1,152,858/2-7 \33,180,359(77 43,093,347|| 6,089,465114-1.4,178, S19 9 -7/11,412,538126 - 5,20 366,189] 47 -311,046, 583124 
a 5,100,000, a 0} 135,354/0-3|* 704,809) -7 |32,112,042/77 -6)/41,561,839)| 5,858,670|14 -2)2,165,130| 5 -2/13,263,490|321/19,119,142/46 2) "955,407 2 5 
3932 | 355/5,100,000 11 -013,270,2107 +1) 162,303)0-4) 199, 0810 -4 |37,502,627'81 -1//46,234,221'| 5,765, 980|12 -5|2,877,000) 6 -2|18,648,575|40 -3117,948,728 38-8 993.938 9.» 
1933 | 362/5,100,000 10 -9|3,244,121'7-0| 220,700/0-5) 208,211/0-4 |37,724,778 81 -2)/46,497 810 6,245,589)13 -4/2,695,000| 5 -8.20,724 147/44 -5115,785,773134 ‘011,046.700 2:3 
1934 | 367/5,100,000)10 -4!3,223,037\6 -6|1,731,244/3 -5) 205,9220-4 |38,932,033)79-1 ms 192,236|| 6,438,263/13 -12,786,000| 5 -7|21,963,231)44 -6|15,403,498 31 -312'601.244 5: 
4935 | 37415,250,000)10-1|3,351,095/6 -6|2,208,555'4-2, 217,122/0-4 |40,783,615|78 - 7 51, 810, 37 6,661,904 12 -9|3,241,000, 6 -2,24,409,091/47 214, 379,837\27 - wear 555,6.0 
1936 | 377)/5,300,000) 9-7 3,528,810)6 715,298, 843.6. 1] 191/042]0-3 |42,017.265177 -2|\54;435,960| 7,098,345/13 -1|3,419,000| 6 -3125,454,770146 -8114245,002 26 -1/4218 +4 437-7 
ssy 5,350,000) 9-1/3,768,41916 -4/3,380,4065 8, 192,14410-3 |46,055, 659/78 -4)|58, 746,628|| 8,773,534) 14 -9|2,944,500| 5 -0)26, 885, 786/45 -8|15,812, 402 26 -914/330,406 7 « 
1938 | 385/5,400,000| 9-3)3,727,7096 -4|4,069,835|7 -0, 189,924|0-3 |44,739, 106/77 -0)/58, 126,574)| 7,440,848) 12 -8/2,375,000| 4-1|28,856,372/49 -6114,409,519124 -815°044.835 4.7 
3939 | 342/5,400,000| 9- 917,22116 -9)2,684,2941¢-7 163 7120 -3 |45,111,542 78 -7||57,336,829| 8,768,818|15 -3|2,355,600| 4-1/25,315,395144 -2\17,187.722)29 93.709 294 6. 
940 | 34215,400,0001 8 -214,579,53517 -0'2,181,588\3-3| _157,941/0-2 |53,357,936 81 -3!165,677,000/|10,104,813.15 -415,454,5001 8 -3130,485, 864146 -4116,350, 235124 -9.3,281,588 5 
* Miscellaneous credits. t From 1940 includes Treasury deposit receipts. 
THE NATIONAL BANK OF SCOTLAND, LIMITED 
¥, aaa” AND DiviIDENDS 
ear ent. 
wad CaPitaL | Ended Net of 7-—— Dividends ——, Reserve, Carried 
ona oa —* ibed in £500 Stock, £110 paid up £5,000,000 | Nov. l Profits Resources — Rate etc. warees i 
th £900,000 1930 .... 276,828 0-71 136,400 16 140,000 74,294 
Renarve Liability ; eri 2S £3,000,000 | ed eae oes oa saaeee 16 140,000 72,727 
ne es | 1955 "IIL Berieel «=O 132°000 is 130/000 L188 
LqaPtnS FUB-UP. «40000020 0000+00908 senses | 1938 12. 270273 «Oss sean de 136,000 80825 
| 1936... 272,441 0-61 134,200 16 135,000 84,065 
A’ Sea 1,000,000 in Shares of £1 each, of which 400,000 | 1937 .... 276,012 0-61 132,000 16 140,000 88,077 
athort and’ converted into Stock, fully paid ............ £400,000 | 1938 .... 293639 «062 = 4z,t00 {28 150,000 sa ele 
Total paid-up Capital £1,500,000 | 1939.... 282697 0-60 124,950 ° 436 \ 160,000 86,363 
° | 1940... 279,434 = 0-53 112,700 ‘is 165,000 88,098 
| LIABILITIES ASSETS 
wc | co tines enous Gums } a — ann sitll ania al LS — 
§./°8| | | | || Total jj : Ces ce ade ea! | |Buildings 
S34 ie < lo | “+ | o |} Liabili- Cash | é ; Dis- | =| and |< 
ay Capital | = | i is is Deposit | = || | | = | at = isi / : = s. ie 
uo a3 ma | Six =| una- | & and 5 | oo | 1S! cu | & | Invest- | 5 | Counts | § Sundries | ¢ 
$~|28) Re- Notes ~ | vided |< | Current | ~ | Assets || Hand | 2 and | ~ | ments | © | 200 Ad- | © |including © 
> 14 nn 5 z Profits | 3 | Accounts | BI i! = at | f Short z . | vances | § \Cover for} 5 
a. | a |} Bank | & | wo Ae a | + a. | Accept | ™ 
| | | : Notice ances | 
; } £ | £ i | - > 
2930 17612,680,000 6 afa.an9,782 4,494,206 11 -5|3,058,000, 7 -8)11, 760, 915,30 -2/17,642,852145 312,036, 3795-2 
1931 | 181/2,650,000, 7 -5)2,299,1 3,951,714/1] -1)2,728,000) 7 -6|11,683,463)32 -7|15,246,576/42 -6 2,153,952 60 
1932 |. smi eens 67 2,251, 4,332,685|10-7|3,607,800| 8 -9)13,583 236|33 -6|16 816 654/41 -7/2,013 416 5 
1933 | 185'2,650,000| 6 -4|2,288,066 4 439,992 10 -7|3,849,800) 9 -2/16, 144,073) 38 -8/14,510,117|34 -8)2, 700,700 65 
1934 | 187/2,650,000) 6 -2/2,354,158 5,004 10611-7 5,114, 400|1 -9)17,248, 095,40 -3/12, 970, 416)30°3 3}2,497,781,5'8 
1935 | 19012,650, € 212598576 4,850,852! 11 -3/4,640, 800) 10 -9|18,687,587/43 - nL 915, 406/27 9}2,637,252 6:2 
1936 | 190/2,700,000| 6 -1/2,720,481 4,774,646 10 -7|5,006,000\11 -3,19, 241, 105/43 -4)12,578, 326 28 - 2,773,962 6:3 
1937 | 191!2,900,000| 6 -4/2,881, 5,389,478) 11 -84,536,000| 9 -9/18,642,012/41 -0 13,884, 457)30 -4)3, 160, 395 6 9 
1938 | 1 7-1/2.947,4 230,716 0 -5|38,282,424|79 - 6,278,593|13 -1|5,257, 500|11 -0|18,625, 129138 -9)14, 135, 191/29 -5|3, 620,582 7-5 
4939 | 1 7 -3,3,291,546 211,313, 0-4|37,849,751/80 -3/|47,152,6291/6,372,095|13 -5/4,547,450| 9-6|19,312,476140 -9|13,994,022 29 -7|2, 926,586 6 5 
1940 | 1 6-614 200,797| 0 -4141,959, 529}79 -6||52, 702,177||7, 783,887\14 -8|5, 953, 720|11 -3|20,806,564|39 -5|14,711, 950127 -913,446,056 6° 
+ From 1940 includes Treasury deposit receipts. 
NORTH OF SCOTLAND BANK LIMITED 
| Prorits AND Divipenps 
Year “ Per Cent. . Carried 
Ended iVi serve, 
petiereeeeeneecnmnencamnsns CAPITAL, Dec, 1 Profits ne oe ie ‘ete. Forward 
_ Paid-up Callable Reserved % 3 
Subscribed aid-uy 1930 .... 281,473 1-ll £ 500 8 75000 101 148 
£ £ £ £ 1931 .... 254,414 1-05 193,970 17 95,000 87,198 
3,260,000 1,141,000 163,000 1,956,000 1932 .... 250,762 0-94 182,560 16 65,000 70,38 
1933 .... 253,855 0-88 182,560 16 70,000 71,688 
1934 .... 255416 0-87 182,560 16 70,000 74,310 
Per Share  PerShare © Per Share Per Share 1935 .-.- 258528 0-77 182,560 6 70,000 S07 
£20 £7 £1 £12 1937... 246, 0-72 182,560 16 55,000 - 
1938 .... 242,077 0-71 182,560 16 59,000 1%) om 
236, 0-74 182,560 16 55, 100612 
1940 215,345 0-60 182,560 16 35,000 


Continued on page 34 
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UNION BA 
OF AUSTRALIA 


LIMITED 


English, Scottish & Australian 
Bank, Limited 


Head Office: 
9 GRACECHURCH ST., LONDON, E.C.3 



























@ eee 
M Subscribed Capital - - - £5,000,000 
ore than Paid-up Capital - : - £3,000,000 






a hundred years’ 
Banking experience 
linking 
| The United Kingdom 
and world centres 
with Australasia 


@ 
Head Office: 
71 CORNHILL, LONDON, E.C.3 
(West End Agency: 15 Carlos Place, W.1) 


Agents throughout the World. 


Further Liability of Proprietors £2,000,000 
Reserve Fund - - - - £1,740,000 
Special Currency Reserve - £1,585,000 

























Board of Directors: 
S. M. WARD, Esq., Chairman. 
THE RT. HON. LORD, sae] E. M. JANION, Esq. 
ALDENHAM. | cyp ¢ 
SIR CLIVE BAILLTEU, "| SIR GEORGE ScHeUSTER.. 
Ln ChG| 2 as” 
THE RT. HON. LORD TEAny ST 
HUNTINGFIELD, K.C.M.G. | SIR FREDERICK W. YOUNG 








































London Manager & Secretary—J. A. CLEZY. 
Sub-Manager—R. J. ALLEN. Accountant—C. N. HARRISON, 
Bankers: Bank of England: Westminster Bank Limited. 






























Chief Office in Australia: 
COLLINS STREET, MELBOURNE 


and 407 Branches and Agencies throughout Australia. 













With its widespread connections, this Bank 
offers every facility for the conduct of 
all classes of Banking and Exchange 

business with Australia. 
















NATIONAL BANK OF EGYPT 


Incorporated in Egypt, Liability of Members is Limited 
Established by KHEDIVIAL DECREE of 25th June, 1898, with exclusive right to issue notes payable at sight to Bearer- 


HEAD OFFICE :—CAIRO. 


Commercial Register No. | Cairo. 


CAPITAL (fully paid) Lstg. 3,000,000 RESERVE FUND Lstg. 3,000,000 


OFFICES IN EGYPT AND THE SUDAN 
CAIRO (7 Offices), ALEXANDRIA, Abou-Tig (Sub-Agency to Assiut), Assiut, Assuan, Benha, Beni-Suef, Chebin-el- 
Kom, Damanhour, Dessouk (Sub-Agency to Damanhour), Deyrout (Sub-Agency to Assiut), Edfu (Sub-Agency to Luxor), 
Esneh (Sub-Agency to Luxor), Fashn (Sub-Agency to Beni-Suef), Fayoum, Heliopolis (Cairo), Ismailia (Sub-Agency to 
Port Said), Kafr-el-Zayat (Sub-Agency to Tantah), Keneh, Luxor, Maghaga (Sub-Agency to Beni-Suef), Manfalout 
Sub- ~— to Assiut),, Mansourah, Mehalla-Kebir, Mellawi (Sub-Agency to Minieh), Minet-el-Gamh (Sub-Agency to 
ig). inieh, Port Said, Samalout (Sub-Agency to Minieh), Sohag, Suez, Tantah, Zagazig. 
KHARTOUM, El-Obeid, Omdurman, Port Sudan, Tokar (Sub-Agency to Port Sudan), Wad-Medani. 


LONDON AGENCY:—6 & 7 King William Street, E.C.4 


BANQUE BELGE pour L’ETRANGER 
(OVERSEAS), Ltd. 


Affiliated to the Société Générale de Belgique 






















CAPITAL - - - - = £2,000,000 ‘ 
entirely subscribed 
LONDON : NEW YORK : 
4 Bishopsgate, E.C.2 67 Wall Street 





BOARD OF DIREOTORS: ; 
Sir THOMAS J. STRANGMAN, K.C. (Chairman), F. HAEGLER, A. DONNAY (Managing Director) 
Manager: M. SMITS 
Deputy Manager: E. VAN HOOF 
British and Foreign Banking business of every description transacted 
LETTERS OF CREDIT - COMMERCIAL CREDITS - COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 


CORRESPONDENTS THROUGHOUT THE WORLD 
















see 
yt . 
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NORTH OF SCOTLAND BANK LIMITED—Continued from page 32 
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= LIABILITIES ASSETS 
°¢ Total — 
Year a Liabili es | a 
Ended § S - z < + | Deposit | 4 sail: Cash in | © | Cash at} & ¢ | Di lat 
Dec. 31/2 =| Capital | § | _Un- si _ § a § || ties or Hand & Call and 8 iat: 8 heogat | : Bui ia 
S| and O | divided | Y | Notes - Assets a Short 2 ee uildings 
iz7\R Profits a i Current a and at 4 or y ments ts Advances and | ¢ 
eserves é é e Accounts | © Bank 2 Notice e & * £ Sundries 
| 
ou» Senet dee eee wes ak eect 
bie nd | 2 | £ | £ £ hos a | £ ‘ 4 7 
1930 158! 2,306,000 | 9-1} 204,438 | 0-8| 2,166,772) 8-5/ 20,682,403 81 6 25,359,613 || 3,728,555 |14-7 9,926,538 |39 -6) 11,503,595 145-4) 20°92 
1931...) 158 2,506,000 | 9-5} 158,472 0-6 | 2,159,647 | 8-9) 19,704,992 /81 24,329,111 4,353,390 17- + | 9,856,311 |40-6| 9,917,600 \49.7) 201 a1, 
1932...| 159) 2,306,000 | 8-7) 161,673 | 0-6 | 2,085,462 | 7-8 | 22,036,622 |82 -9)| 26,589,757 || 5,547,763 20-8 -_| 10,776,707 |40 -6} 10,065,942 |37. 199 34s 0 
1933...| 159) 2,306,000! 8-0! 162,968 | 0-6 | 2,093,769 | 7-3 | 24,130,254 |84 -1)| 28,692,991 || 3,440,044 aes 01, 500, 000} 5-2) 15,383,887 |53-6) 8,174,059 28.5) 19500, | 0 
1934...] 161) 2,306,000|7-9| 165,824 | 0-6 | 2,148,078 | 7-3) 24,635,948 | 84 -2!| 29,255,850 4.01 11,286 |1 - | 17,180,906 |58-7| 7,868,410 |26.9 195,248 I 
1935. . 160) 2,356,000} 7-0} 172,792 0-5 | 2,182,225 | 6 -4| 29,159,287 |86 -1 870,304 || 3,89 5, 625 a: 5 1, 360, 150} 4-0, 18,842,618 /55-6) 9,583,504 28.3 188,407 | ; 
1936...| 161) 2,406,000 | 6-8} 182,018 | 0-5 | 2,310,633| 6-5! 30,564,156 a6 2 35,452,807 || 5,009,710 /14- -2| 2, 333,000 $3 20,171,128 |56 -8| 7,763,624 21. 9) 175,345 \° 
1937... ie 2,441,000 | 7-1! 190,606 0-5) 2,302,208 16-7 29,432,825 |85 -7|| 34,366,639 || 4,448,602 |12 -9| 1,857,500 | 5-4) 20,165,513 |58-7| 7,718,739 29.5 176.285 : 
1938...) 161 2,476,000 | 7-2) 195,123 | 0-6} 2,306,004 | 6 -8 | 29,123,507 /85 -4)| 34,100,634 4,904,448 14-4 "932,500 2-8) 20,542,017 |60 -2 7,546,861 22+] 174808 y 
1939... 161) 2,476,000 | 7- 7| 194,107 | 0-6 | 2,607,960) 8-2 | 26, 639,847 |83- 5 31, 917,914 || 5,273,544 |16 -5| 3,560,065 /11 - 2) 14, 723, 158 146 - 1} 8,181,184 /25-6 179,963 | 
1940...| 158) 2,491,000/ 6-9! 191,892 | 0-5/ 2,873,605) 8-0! 0 | 30,44 444,088 |84 -6|! 36,000,585 || 10, 033, 127 127° 8| 545,003| 1-5) 16,756,736 46 -6) 8,485,120 23-6 180,599 \ 
* From 1940 includes Treasury deposit receipts. 
ROYAL BANK OF SCOTLAND 
Prorits AND DivIDENDs 
Year Per Cent. 
Ended Net of c— Dividends —, Reserve, Carried 
October Profits Resources Amount Rate etc. Forward? 
£ £ % £ f 
: 1930 .... 533,665 0-82 413,059 17 50,000 3,580, 926+ 
nl PEE A renee Market 1931 .... GiLEs 0-99 490,007 17 50,000 3,780,926 
‘ ‘a. , : 1932 .... 604,765 0-88 481,975 17 50,000 3,780 
Subscribed Paid-up Callable Reserved Value 1933 .... 612.052 0-85 481,975 17 55,000 3, 780, - 
£ £ £ 183 ore 31,437 = $58,080 17 55,000 3,780.9 
: ~ 935 .... 629,25 7 8,040 17 55,000 3,857,144 
4258,000 4288,000 Na Ni 17,850,000 1936... 632,035 0-78 490,007 7 55,000 3.94417) 
= ; * 1937 .... 636,42 0: 481,97 17 60,000 4.038617 
|Fully-paid stock. Market price on September 1, 1941, £420. 1938 |... 613,257 0-71 465,909 17 60,000 4125 %5 
1939 .... 605,719 0-71 456,187 17 149,532 4,125,965 
1940 .... 557,359 0-64 433,500 17 123,859 4,125,965 
* aati “Rest” or Reserve Funds. t Including £600,000 premium on issue 
of shares to shareholders of Williams Deacon's. }{ Including £200,000 premium 
on above issue but excluding £71,109 carried to inner reserves. 
LIABILITIES ASSETS 
¥ is, soesetliagiaie : sale il 
= S) a 3 | | | | Cash | _, Patios 
aos Capital | ¢ isi - = | Deposit | < 3 | 2 2 Dis- | ‘ 
| & afts | © a ¢ at q g ‘ q S 
5& gi med |B one | § | Accent-| § | Brats | § | and | 8 S| Cat | § | tnvest- | § | arava. | sore 3 
~ ut s | i $ ances | y |standing} § | Current | » | and o ae eiv ance iy (Cover for| 
serves | 5 | | 2 | |e | | & | Accounts) & | Notice | ™ J] oe | | Accept & 
| Luis tol Stents 1A) = | Notice | hal ah 


{ ances 


368 1l- -sla,778 »773, 


































Z | Z | “em 
1930) 242 |6,94 277| 4 5 780,814) 1-3 428,426 0 -7/50,387,090/81 -8|/6 or 105} 8- 7, oof, 770)11 air abaond 28 03,009 0531 48 a-thastond 34 30 
1931) 247|7,561,118/12 -3)2,780,755| 4-5! 933,148| 1-5| 402,026] 0-7/49,416,138180 -6/\6 8 -4,6,848,140)1] -1/19,505,546|31 +8127, 849,279 45 412,006,542 3:3 
1932) 249|7,561,118/11 “1/2,780,7 4-1/1,075,271 1-6) 774,479 1-1/55,898,683)81 -7)\6 8 -0/7,179, 961/10 -5/25,911,799)37 -9/27,613,214/40 -4/2, 146,933, 3-1 
1933 252 |7,561,118 10 -5|2,858,502| 3-9)1,598,549| 2-2) 864,576) 1-2/59,257,331/81 -9)) 8 -3/7,412,015|10 -2|30,631,298/42 -4/25,600, 804/35 -4/2,749,310 5.8 
1934) 253 |7,561,118/10 -1)2,792,803) 3 -7|3,895, 5 -2)1,076,775, 1-4 58,944,630)79- 8- 462/10 -9/29,479,797)|39 -5'25,655, 549) 34 5 5,043,808, 6:7 
1935) 255 |7,637,336| 9-6/2,812,642| 3-5|3,731,639| 4-7| 588,354! 0-7/64,009,174/81 - 8- 9 -8)33,139,099142 -0126,417,604'53 -4 4,876, 38)) 62 
1936| 255|7,724,364| 9-5)2,929,938| 3-6|3,533,850, 4-3| 606,456| 0-7/66,800,985 181 -6 8- 9 -3)34,731,868/42 - -4)27,447,823)33 -6:4,683,189 5-8 
1937) 256 '7,81 9-113.021.13 3-5/4,226,203, 4-9, 910,352) 1-1/69,674,162/81 -2 8- 9 +3)33,568,666|39 -0131,254,564)36 -5|5,370,655, 6-3 
1938) 258 |7,906,157| 9-2.3,101,688) 3-6/4,110,834| 4-8] 662,263) 0-8/69,92 81-4 9- 9 -0)33,052,891/38 -5)31,917,821/37 -1)5,227,324 61 
1939, 237 |8,375,965| 9-8 3,301,123) 3-93,418,102, 4-1) 798,124! 0-9/68,973,4338/81 -1 9: 9 -2|33,350,977/39 -2\31,209, 760 36 -7/4,547,410 5:3 
1940] 235 /8,375,965| 9-3.3,795,495) 4 -211.902'170) 2-1! 676,892] 0-8|75,091,291/83 -4 9- 9 -0137,042, 867/41 -0133,066, 132)36 - -7/3,041,5221 3-4 
* From 1940 includes pennies ian en 
a 
UNION BANK OF SCOTLAND, LIMITED 
Prorits AND DivipENDS 
ee CaPITAL eS Year Per Cent. 
eneree meet ted Ended Net of — Dividends —— Reserves, cane 
. iability Market Value April 1 Profi R A t ate etc. yar 
Subscribed Paid-up Callable for Liquidation Sept. 1, 1941 e Morrey a % £ £ 
£ £ £ £ £ 1931 .... 354,667 1-00 216,000 18 125,000 148,721 
5,200,000 1,200,000 Nil 4,000,000 4,800,000 1932 .... 329,911 0-95 216,000 18 155,000 107,682 
“A” Shares 1933 .... 319,982 0-92 216,000 " ene a 
Per Share Per Share Per Share Per Share Per Share ioe eer pet .k oe 18 95,000 114,184 
£5 fl Nil £4 £35 1936 |... 316,621 0-80 216,000 18 95,000 119.05 
“B” Shares ao ory $16,175 9 18 216,000 2 —_ 138 605 
1 1 Ni ci eee» 312,625 ‘11 216, ’ 
: . = - ise 1939 .... 310,407 0-77 — 216,000 18 90,000 153,018 
Authorised note issue, £454,346. 1940 .... 303,162 0-69 216,000 18 85,000 1 
1941 298,481 0-67 216,000 18 75,000 142, 
LIABILITIES ASSETS 
Ss Discounts et Buildings 
. Cash ‘ Wiel 
- - vey and Ad lg 
at & | vances, | § undies | 
8 Call & Invest- | 5 including | Y ‘including : 
Fae i ments i. Short : Cover for| 5 
ort 2 2 . o | Accept- 
Os Notice Gs & Loene = ances 











£ £ 
9 403/11 - 1/11,199,715|31 -4)16,695, 
6 618,208) 13 -4|10,635, 212/30 -8)15, casera ts 3) Tosa: 
551/12 -0)14,616, 790/42 -1/12,503, 7196|36 ° 
1 598111 -6117,326,655149 -9| 9,885,801, sae 
" 340) 11 -6|18,866,332/52 -0| 9,461,539 26 En , 
231/12 -2/20,059,705|50 -4| 9,744,786 24-52, 
1,382) 8 -9/21,036,585/52 -1/10,721, 112326 6 
"984°881/12 -3/19,648,139148 -6111,655,492/2 
"717,091/11 -7|20,049,455/49 -7|11,322,361 \28 . 
627,345) 12 -9|19,325,384/44 -6|13,514, 083531 
939,97413 -4120,379,075145 -9112, 863,825 
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* From 1940 includes Treasury deposit receipts. 
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India & Democracy 



























LIMITED SIR GEORGE SCHUSTER & GUY WINT 

sis HeaD OFrFICE: CROSBY SQUARE, An introductory section by Sir George Schuster, 

20 ‘ BISHOPSGATE, LONDON, E.C.3 the well-known authority on India, stating the 
610 0 


essential features of the Indian problem is 
followed by a detailed and most interesting 
study by Mr. Wint of the political and social 
background of India, and of the Act of 1935 
in operation. The book concludes with an 
important section by Sir George Schuster on 
the tasks facing Great Britain and India in 
various spheres in the world today. 12s 6d 





Authorised Capital - £2,000,000 
Paid-up Capital - £1,000,000 
Reserve Fund - - £500,000 








BRANCHES: 

BOMBAY, CALCUTTA, KARACHI, 
MADRAS, COLOMBO, SINGAPORE, 
BAGHDAD, BASRA, AMARAH, 
MOSUL, | KIRKUK, "BAHRAIN 


Appeasement : 
Before, After and During the War 
PAUL EINZIG 


Carried 
Fo; wan 


3,580 926+ 
5,780,926 








S780 ne This book gives an account of the numerous 
5,780 295 Cond ll d snot f concessions made or offered to Germany before 
soni onducts al enpars the war in order to induce her to abstain from 
4,038 617 Banking business with the East. embarking on a war. The objects and methods 
4'125 94 & an ; 
4,125 - of political appeasement are discussed in 
4125965 Current Accounts are opened a general way, but the greater part of 
0 prea and Fixed Deposits are received a - a ata 
at rates of interest which may conclusion, Dr. Einzig outlines a constructive 
pee be ascertained on application. scheme to prevent Germany from preparing 
for another war. 10s. 6d 


EXECUTORSHIPS and TRUSTEESHIPS 
UNDERTAKEN. 

















| MACMILLAN | 










































’ 30 
5,542) 3.3 
933) 3+] 
4310; 3:8 
808) 6-7 
381) 62 = 
ae ‘BANK of ADELAIDE 
324 6-1 = 0 
aks / = (Incorporated, with Limited Liability, in Australia) 
r ® : ESTABLISHED 1865 
' : : = HEAD OFFICE: ADELAIDE, SOUTH AUSTRALIA 
Life has a sense of firm foundation to = Branches and Agencies throughout South Australia 
MELBOURNE OFFICE: 267 Collins Street 
those who have SYDNEY OFFICE: 279 George Street 
‘ PERTH (W.A.) OFFICE: St. George’s Terrace 
arried BRISBANE OFFICE: 305 Queen Street 
ward = FREMANTLE OFFICE: 78-80 High Street 
f = 
= the future = LONDON OFFICE: 11 LEADENHALL STREET, £.C.3 
, 616 = A. BUTTERWORTH, Manager. 
iat r I ‘ r I ‘ = Bills on Australasia purchased or collected. Drafts and Letters of 
805 PRO EC = Credit issued and Remittances cabled. Accounts opened in Australia 
981 = for Overseas Banks, and every other description of Banking and 


3 Exchange business transacted. Enquiries regarding Australian 


Your dependents and 


PROVIDE 


for retirement by a 


REFUGE POLICY 


Assets . . - £74,000,000 
Claims Paid - - £133,000,000 


trade invited. 















The 


BRITISH 


MUTUAL 


BANKING 


COMPANY LIMITED 


Founded 1857 
HORNE, Bart. (Chairman) 
Sir WILLIAM H. DAVISON, K.B.E., M.P. (Deputy Chairman) 
J. ROY LANCASTER A. E. LEONARD 
Six NIGEL G. DAVIDSON, C.B.E. ERNEST DEWEY 
General Manager : C. R. C. MARLOW 


A 
PERSONAL BANKING SERVICE 


' LUDGATE CIRCUS, LONDON, E.C.4 


oo ee 


Swe uw 


HONDAS des 







Directors : 
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ASSURANCE COMPANY 
LIMITED 


OXFORD ST., MANCHESTER, 1 
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Banking HE MIST Septem 
© JOINT STOCK BANKS OF IRELAND 
y BELFAST BANKING COMPANY, LIMITED 
Profits AND Divipenps 
Year 1 Per oa” i 
, Ended et oO c—— Dividends 
Dec. 31 oa Resources Amount Rate. nerves ated 
% a 
_— ere a 1930 .... 118,054 0-67  168200° jj t { 
S Paid- Callable Reserved 1931 .. 111,394 0-64 66,000 ll 7 97.9%) 
whet? uke the 1 oo ae eae tS 
‘e 9. eee , , , ll ae y 
2,506,000 800,000 200,000 1,500,000 1934 .. 102,173 0-59 68,200 ll 106.600 “ene 
1935 . , . 68,200 ll , y 
Per Share....... £12 10s. £4 él £7 10s. 1936 . 106,056 0-63 67,100 1l te ees 
A i te issue, £350,000. 1937 . ,718 0- , ll Y, 
uthorised note issue, £ iase 103'929 0-63 63800 1 100,000 §5'1q7 
1939 .. 101,017 0-57 60,500 ll 1600 95,836 
1940 . 91,028 0-48 52,800 ll es 
_* * Including £100,000 used to increase amount paid-up on ordinary sh shares 
| {| — 
% b. LIABILITIES I ASSETS 
% Year 5 —f Total || eae a 
: 7 ; ; . ; {| Liabili- || ¢. : oe} al . | 
Ended Capital | < | 2 ol < | Deposit | <¢ || | Cashin | = | = ls 
Dec. 31 i a S| _Un- E : & Bills § sad & | —S Hand | § | Invest- § | Discounts | s | § 
30] Re- © | divided Notes for Gumant - | Assets |! and at ~ | ments ~ | ont | Buildings! ¢ 
| earves 5 | Profits | 5 £ Collection 3 Accounts z | | Call = = e vances 3 | : 
: fd oat ae é f sniahiesles 4 se inaeaal  eetiiaiilee ahead hasibea eles |. 
1930...| 50 | 1,400,000, 7-9) 132,062 | 0-7| 783,809, 4 4 *1,8 nee 2) 13, 583, 171,76 - | 17, 769 9,042 1,810,654 |10-2) 5,777,241 |32- 6| 10,071,431 |56-8 49,116 | 9.3 
1931...} 50 | 1,500,000) 8-6] 75,256) 0-4! 735,721) 4-2) *1,800, 0,000)20- 3} 13,289,883,76 “5 17,400,860) 1,587,440 | 9-1) 5,366,946 30-9) 10,396,003 59-7) 5047): 
1932... 51 | 1,500,000 8-5} 107,886) 0-6| 749,872) 4-3) |... | 15,173,928 86 -6|| 17,531, 686 | 1,845,356 10-5) 3,696,730 /21 -1) 11,939, 235 |6 68-1 50,365 3 
1933...} 51 | 3,500, 9-0) 138,078) 0-8) 748,873) 4-5) | ... | 14,202,420/85-7)| 16,589 ‘371 1,683,063 10-2) 5,711,051 /34-4) 9,144'994/55.]| 50,263 | 0.3 
1934...] 51 | 1,600,000] 9-2) 73,151 0-4; 791,821) 4-6) ... | 14,873,703)85 -8| 17,338,675| 2,834,049|16 -3) 7,151,706 |41-3) 7,310,752 42-2) 42'l68 | 9 
1935.../ 51 | 1,600,000, 9-3; 110,132 0-6 860,997) 5-0) 14,673,248/85 -1)) 17,244, 377 2,836,572 |16 “4| 7,229,917 |42-0| 7,135,808 41-4) 42,089 9. 
1936...| 51 | 1,600,000! 9-5! 148,539| 0-9. 942,675] 5-6. 14,044,212/84 -0)) 16,735 426 2,732,715 |16-3| 7,443,779 |44 4) 6,516,729 39-1) 42'202 | 9 
1937. ..| 51 | 1,700,00010-3| 88,707| 0-5 1,006,618 6-1) 13,783,282)83 -1|) 16,578,607) 1,716,601 10-4) 7,641,229 |46 -0| 7,178,462 /43-3) 42,315 | 9 
1938...| 51 | 1,700,000/10-4) 127,736] 0-8) 1,045,455! 6-4 13,518,847|82 -4)| 16,392,038! 1,924,503|11-7| 7,639,283 |46 -6| 6,785,471 41-4 42,781 | 9 
1939... .| 51 | 1,800,000)10 -2 ,953) 0-4) 1,220,646) 6- 14,576, 854/82 -5)| 17,662,453) 3,493,677 |19-7) 7,736,833 |43-7| 6,389,093 36-31 42/850 | 0. 
1940...| 51 | 1,800,000! 9-5! 99,881) 0-5: 1,498,966! 7- 15,511,815182°1)| 18,910,662) 4,500,049 (23-8) 8,457,072 |44- #7) 5,910,691 131-3\ 42,850 | 0.2 
* Midland Bank Limited  sannaens of Northern Ireland Guaranteed Loans Account). 
NORTHERN BANK, LIMITED 
Prorits AND DivipENDs 
-——— Dividends 
Year Net Per Cent. Rate Reserves, Carried 
Ended Profits of Amount % etc. Forward 
CaPITAL Dec. 31 £ esources £ —_— > £ { 
Subscribed Paid-up Callable Reserved 1930t.... 129,107 0-75 80,078 16} 46,628 48,40 
c F i c 1931f.... 129,253 0-76 72,656 15 7 57,935 47,064 
* . * 1931*.... 34,333 0-20 23,438 15+ Tht 10,402 47,587 
3,500,000 700,000 700,000 2,100,000 1932 .... 110,257 0-62 58,594 12 49,162 50,058 
; 1933 .... 97,972 0-57 58,594 12 6 36,119 53,317 
A” Shares ...... £10 £2 £2 £6 1934 hae 97,866 9 ‘59 60,547 i 6 32,496 58,141 
” : ia , . 54 2 31,843 64,352 
.  tt—wiee | | £n Bone oe oe 
:, . ann . , 26,272 68,738 
Authorised note issue, £244,000. 1938 |... 79813 0-49 47578 1 St 31,500 69473 
1939 .... 70,021 0-41 43,086 10 5 26,500 69,908 
.» 1940 . 65,819 0-38 34,141 9 42 31,500 70,086 
¢-< . For on months ended Dec. a. ne Rate perannum. Aug. 31. 
1 Et oa i 
i ay LIABILITIES ASSETS 
sar o% | ae 
ae ors, |4 aT aie : a a np 
e D Capital | = aa. ~ < Deposit 5 = Cash in | r=} 2 | ~ : 
a Dec. 31 g& ond § Suite & . & End aa 8 | ties or Hand | & a, 1 | Discounts | & l, sacl 
R Profi Notes Assets a jv and Y |+t Premises 
za e- Carried | & . | ments Current l and at ments | | | advances | re 
| Serves | é Fd || é 2 Accounts 2 ms | & | | Bankers | 5 | Ss | 2} | £ 
utene | | _ wal? 
« Lent anieeedl nal Oe ak f [he ee eel Bilas tal tenet 0 
19303. .| 91 | 1,500,000 8-7) 48,402) 0-3 1,413,272) 8-2} §65,821| 0-4| 14,122,157,82-4)| 17,149,652| 1,722,625 {10-1 4,451,286 [26 0) 10,608, 065 61-8) 361,708 | 2:1 
on 92 | 1,500,000) 71 47,064) 0-3) 1,196,834) 7-1 9,945] 0-3) 14,146,286 83 -4)| 16,930,129| 1,302,288 | 7-7) 4,829,955 |28 -5| 10,447,941 61-7) 349,945 | 2-1 
1951... 92 1,200,000 7-1) 47,557| 0-3, 1,157,120, 6-8) 227,086) 1-3) 14,317,975'84- | 16,949,738) 1,471,845) 8-7) 4,796,416 |28 -3) 10,137,391 59-8 544,086 | 3:2 
an — 93 | 1,200, 6-8 50,058) 0-3) 1,163,167) 6-6 5,404] 0-4) 15,227,276 85-9) 17,715,905, 2,387,521 |13 5} 5,599,330 |51-6) 9,336,650 /52 -7| 392,404 | 202 
% ---| 93 | 1,200,000) 7-0} 53,317| 0-4) 1,155,507| 6-7} 131,534) 0-8) 14,578,242/85-1/| 17,118,600) 1,770,517 /10-3| 6,187,385 |36-1, 8,719,165 /51-0 441,533 | 2% 
“et E 1954...) 93 | 1,200,000, 7-2; 58,141) 0-4) 1,183,272) 7-1) 114,315) 0-7) 14,046, 16,601,818)| 1,648,415! 9-9) 5,913,649|35-6, 8,617,439 52-0 422,315 | 2 
A iase..-| 85 | Laoo-o0dl 4-2] eetees] Oot] Kaewaee] Foal Weeesee] Og] HEsSRaTOGG-B] Mpoesiass| Las 458/10 9) 6 557.550 58-4) 271 320108 tote | 4 
pea ’ ’ “S ’ ' ’ ’ " ’ ', , » ‘ 524, 39-2 , ’ ' ’ . 
Ae . 1,200,000) 7-3, 68,738) 0-4) 1,242,957| 7-6] 149,079) 0-9 13,668,799183 - 16,329,573 1636,218) 9-6| 6,137,736 |37 -6| 8,181,616 |50°2, 449,079 | ‘ 
x coal 1,200,000, 7-3, 69,473; 0-4 1,218,567) 7-5 263,905| 1-6| 13,604,303183-2)| 16,356,248)| 1,749,006 |10-7| 5,933,505 36-3 8,110,741|49-6 562,997 | 
1939. ../ 90 | 1,200,000; 7-1) 69,908] 0-4) 1,467,652) 8 -6 213,381| 1-1) 14,089,619)82-8|| 17,040, 2,696,497 |15 -9| 5,697,548 |33-4| 8,139,724 |47°8) 506,791 | 29 
1940...) 90 | 1,200,000) 6-6! _ 70,086] 0-4! 2,029,292/11-1' 158,468] 0-8! 141824,507.81-1)| 18,282,353|| 3,034,618 |16-6| 7,029,877 |38 4) 7,766,030 |42-5|_ 451,828 | 2» 
. * Excluding agencies t Includes cover for acceptances. t August 31. § Staff Funds. 
ULSTER BANK, LIMITED 
y Prorits AND DiviDENDS 
peventenematenneee —— CAPITAL $$ ry Ended Net Ty -— Dividends ——, _ Reserves Carnied 
Subscribed Paid-up Callable Reserved Dec. 31 Profits Resources Amount Rate “~ F _ 
; £ £ £ £ £ £ a ; 60,122 
. 3,000,000 1,000,000 Nil 1930t. . 215,472 0-87 128,000 *16 90,000 ’ 
, nesrese 1931f.... 198981 0-80 138,667 *16 50,000 104s 
‘ we i s iia 0-70 128,000 - OOD ROI 
Share Per Share Per Sh: sada 470 66 128,000 , Y 
As (5 ae 1934 :::. 175,341 0-70 «= :128,000 #16 50,000 TAR 
1935 ..... 180,514 0-71 140,000 *14 35,000 aan 
Authorised note issue : 1936 °.... 182,602 0-71 140,000 *14 a. 78,343 
oe : 1937 .... 183,873 0-72 140,000 *14 50,000 68,298 
n Northern Ireland, £290,000. 1938 : 179,954 0-73 140,000 <i 50,000 $7 596 
Eire, £370,000. - 59,298 0-63 140,000 o 
. 1940 134,616 0-49 108,000 *14 114,212 
et canasiinteniiceiiie A i . “an of i income tax. + Nov. 30 t Thirteen months ¢ ended Dec. = 31 
LIABILITIES ASSETS 
1. ra rs net ie 
~ ; + = Pe - . : is I Pe | : . - i ¢ 
Un- S : Deposit Cash in | = Discounts,| ¢ | 6 
: & divided | © Notes § - & and Hand 5 | Invest- & Advances 38 Premises | 0 
¥ : Profits | + & | Collection Current and at , | ments and Short! , ls 
| oe | & z & | Accounts é 2 BE | Loans | £ | | * 
| of 3 £ i eee Pet Teac. 2 aches le4 
12 Si 0 nag See | 39 asteatee sa] 3 ahaa gt anaae asa as | 
° a ‘ r A td . ’ r -0) ’ , é ’ ’ | | Fi 11 
[2 Se 03 1,308,784) 4-8 54,847 | 0-2) 23,466,14187- 942 |13 -9) 12,229,563 |45 -7| 10,568,806 |39°5, 286,08" | 1, 
8-0} 71,355] 0-3\ 14319171 7 44,457 | 0-2) 22,379,482 '86 -7 158 8 -8| 13,720,663 |53-2} 9,494,952 568) Seo | 1.5 
7-9 76,869, 0-3, 1,515,191 6-0 53/581 | 0-3| aLeos gales. 15 19-4 aeaeeiers fons] grzeTioz9 36-5) siz | 12 
‘ Fe d y P ’ 2 ’ . 9) 13,292,0 ” , ’ pes) , 1:1 
18 84,47 0- 1,577,358 6-2) 66,984 | 0-2) 21,769,446185-4 375 |10 -3| 13,340,409 '52-3, 9,247,967 |36-5 a8 1:1 
, , 1,629,743) 6-4 44,902 | 0-2) 21,641,750\85- 712| 9-8) 12,919,908 |50-8| 9,710,551 38-3) Oo osee | 1.2 
dike $2, 68,298) 0-3) 1,675,997] 6-8 42,947 | 0-2) 20,710,753186.- 920| 9-7] 12,370,199 |50-5) 9,463,520/38 6) 290857 | 1 
ret 7-3) 114/212) 0-41 2'542'927 7-5, 57,584 | 0-2) 21,143,767/84- 1 264 |14 -8| 11,867,874 |47 a 9,277,461 36-9 20h) | 1 
» . 4 31,844 | 0» 592, 13,214 119-8 12,972,458 147 -6| 8,601,255 /31-5| 2,08 
i Excluding agencies. t November 30. 
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THE ANGLO-PALESTINE BANK LTD. 


INCORPORATED 1902 
Temporary Address: KINGSBURY HOUSE, 15-17, King Street, St. James’s, S.W.1 







GENERAL MANAGEMENT: TEL-AVIV 










BRANCHES : 
TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH TIKVAH HEDERA HADAR HACARMEL REHOVOTH 












Undertakes every description of Banking Service for Business with Palestine 






THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835) 


Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2 






















een Conia ee ais a ia ii a bea ... £4,500,000 
eserve Fund ... cea ota ae 7 ih acs an “mi 2,500,000 
Currency Reserve ona ee — sad 2,000,000 
Reserve Liability of Proprietors ‘under ‘the ¢ harter nes sn inal se 4,500,000 
£13,500,000 
D. F. ANDERSON, Es@ Cc aiees ten: 
HARLES GIPPS HAMILTON, DAVID J. ROBARTS, Esq. 

mon. x. GEOFFREY 0. GiBps. eee ot oni Cc. NLIVINGSTONE- roy SEE ORTE. a 

ARMONTH, Esq., D.S. ARTHUR WHI TH, Esq. 

EDMUND GODWARD, Esq. Ricut HON. THE EARL Or MIDLETON, K.P., P.C. , 


Numerous Branches throughout aoe States of VICTORIA, NEW SOUTH WALES, OUESRELAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA and the Dominion of NEW ZEALA 
Letters of Credit and Bills of eae granted. Bills Negotiated or sent for Collection. Seeenebhs Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. G. C. Cowan, Manager. 













The Clydesdale Bank Limited 


ESTABLISHED 1838 
HEAD OFFICE: 30 ST. VINCENT PLACE, GLASGOW 
ANDREW MITCHELL - GENERAL MANAGER 
Foreign Exchange Branch: 91 Buchanan St., Glasgow. Edinburgh Office: 29 George St., Edinburgh 


(City: 30 Lombard St, E.C3 
London Offices: (West End: 31 Regent St., S.W.1 


CAPITAL ISSUED £5,300,000 RESERVE SURPLUS FUND £1,900,000 
CAPITAL PAID UP £1,300,000 DEPOSITS [3ist Dec. 1940] £43,552,521 


Money received on Deposit at call and short notice at current rates of interest and for longer periods at Special Terms. 


TRUSTEE AND EXECUTOR BUSINESS UNDERTAKEN 
AFFILIATED TO MIDLAND BANK LIMITED WITH OVER 2,100 BRANCHES. 


THE NATIONAL BANK 


ESTABLISHED 1835 
CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - £1,160,000 
CAPITAL PAID-UP £1,500,000 DEPOSITS (30.6.4!) £37,699,000 


BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. INCOME TAX 
MATTERS DEALT WITH ON BEHALF OF CUSTOMERS. EXECUTOR AND/OR TRUSTEESHIPS UNDERTAKEN 








The Bank hos been a member of the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET, L LONDON. E.C.2 


and 266 Branches and Sub-Offices in Great Britain 
AGENTS AND CORRESPONDENTS THROUGHOUT we “uae 
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BANK OF IRELAND { 


Prorits AND DivipEenps 




























































































Year ; eo 
ari AL Market Ended Net 7—— Dividends Dottie, 
Subscribed Paid-up Callable -Reserved Ves Dec. 31 Profits Resources — Rate —" partied a 
2,769,231 2,766,231 oa . 8,501,537 sant sees sar las ‘= ry 4 17} 1 30, 000 ate Sabscrit 
Holders is declared to be limited except as regards Note Issues. 1933 .... 404,254 0-90 301.154 14. ee 88,896 
Price September 1, 1941, £307. 1934... 406,598 © 0-92 308,683 «4p igg gu) 9986 per Sb 
Authorised Note issue : | 1935 386,594 0-87 289,731 13 100,000 89,91) {5 
"e 1936 378,927 0-84 289,731 13 75,000 86,775 
Eire, {1,760,000 1937 .... 390,749 0-88 289,731 13 75,000 100,971 
Northern Ireland, £2,203,167 1938 .... 379,821 0-88 289,731 134 75,000 jot 
1939 .... 332,555 0-73 255,288 12 75,000 rtretH 
. 1940 . ma. 338,666 0-65 rere 12 100,000 145034 
rae ea a ae Tt . ein : i . as 
LIABILITIES i} ASSETS 
Year = . oe | Total | Pikes tee f aa A. | mare | _ OR tatty Tt 
. : . | os  Liabili- |] . Se las 3 | | ; 
ended |2 =| Capital | ¢ | Balance} 2 2 | Deposit | ¢ | * | Cob Jo]. ee ie isle. “ a 
Dec. 31/€ §| ~ & a 5 | ‘2 & na | § ae - | in Hand E — & | Invest- § | Discounts | ¢ Pre. | 8 3,/5, 
5 | Reserves | ~ | nea Sacre es “A | Current | Ps .* ssets | and at 7 Short | < | ments a — = mien 1 3” 3: 
| le | jand Lees - & | Accounts | ¢ || | Bank | & Mation | & | | & vances | § is 224 
| i ji | tpeath aoe - a 42, |3% 
] } Falke acc ee a eT eae j ee i bye & rs pea " > i. ~ ‘4% 
[OPE ece Pup Poe £ Pg OURS 1G ie aby oe 2G | ¢ | | 
1930. ..| 100| 6,249,23114-8) 293, 327 0-7 2,321,802, 5- 5/#33, 325, 089) 79° “0 42,189,449) 1,967,920 | 4-7) 1,663,967 | 3-9) 22,433, 176 53-2) 15 486,048 36. ‘6 658,338 | 14 —-— 
1931... 100 | 5,949,231)14 9) 293,576| 0-7| 1,904,397| 4-8!*31,701, 218) 79-6) 38, aes 48,422 1,939,172 ' 4-9) 3,120,020 | 7- g 19,128,576)48 - *0} 14,991,190 37-6, 669,464 | }.7 |» 
1932. ..| 100 | 5,949,231/11-6) 259,203, 0-5, 1,868,413, 3- 7/*43, 368, 001) 84 ‘3\| 51 | “2,039,561 | 4-0) 4,473,638 | 8-7 29, 080, 968) 56 6 15,157,965 29-4 692,716 13 1951. | : 
1933... 104 | 5,949,231/13 -2) 258,150, 0-6 1,857,639, 4-1/*37,041, 955) 82 +1) 45, 108. a5 2,064,495 | 4-6 3,114,287 | 6- 7 25, 052, 736)55 5:5) 14,176,750.31-4 698.707 14 1932.| 2 
1954...| 104) 5,949,25113 -4 260,219, 0-6, 1,870,433, 4-2,*36,399, 126, 81-8) 44,479,009) 2,118,994 4-7| 3,136,027 | 7-1) 24,158,445154- 4) 14,389,46132-3 676,082 15 1935. - 
é 1935...| 104) 5,949,231/13-3, 247,736) 0-6) 1,949,608) 4 4/#36, 459, 217) 81- 7 44,605,792)| 2,586,918 | 5-8 2,837,133 | 6-4 4) 24,333,091/54- *5) 14 206, »452.31-9 642,197 | 14 1934-| a 
. 1936. ..| 104| 5,949,231/13 -2) 261,932| 0-6 1,965,762) 4 -3*36,983, 843/81 *9| 45,160,768) 2,531,949 | 5-6) 2,879,540 | 6-4) 24,839,968/54- ‘9 14,273, 783,31-7 635,528 14 1935-| : 
& 1937...| 104) 5,949,231/13-4) 287, '950' 0-6) 2,039,782) 4 -6/*36,018,481/81 - -4|| 44,295,444, 3,004,147 6-8) 2,559,633 | 5- 3 23,699,977/53 - 5| 14, ,397,747)32°5, 633,940 | 14 1936. | ‘ 
1938. . .| 104} 5,949,231)13-8) 303,040, 0-7) 2,096,760) 4- 9°34, 757,885/80 -6 43,106,916, 3,125,119 | 7-2) 3,454,650 | 8-0 0) 21,071,530.48 -9| 14,828'160 34-4 627,457 | 145 1937.) | 
1959...) 100} 5,949,231)13 -0, 287,307) 0-6, 2,432,538) 5-3)/*37, 152,375|81-1)| 45,821,451)| 2,820,573 | 6-2 4,529,226 | 9-9| 22,625,46149-4 15,237. »199.33 +2 608,392 | 1.3 1938.| | 
1940. ..1100! 5,949,231, 11-4| 278,300) 0-5! 3,356,925 6- 4942, 655,441'81-7)| 52,239,897 2,874,568 | 5-5! 7,486,040 |14-3! 25, 038, 8,467/47 - 9 16, 238, 667/31-1) 602,155 | 1.2 1839.) 
< * Includes acceptances. +t No London office. 1940! 
THE HIBERNIAN BANK, LIMITED 
| Prorits AND DiviDENDS 
Cosnnen ae | ae ” Per Cent. 
oie ee all aaa ee | Endec Net of --— Dividends —, Reserves, Carri 
“Subscribed Paid-up Ce allable "Reserved June 30 Profits Resources Amount Rate. a el 
. ; ; : 1931 109,114 0-82 67,500 13} 32500 aha 
2,000,900 500,000 500,000 1,000,000 | 3932 :::: 82.977 0-62 63,750 1} 30,000 30,473 
aay rica ora 0 -66 *57,500 lly 30,000 31,160 
C ror —_— a Dt es«< 86,65 0-68 57,500 1l} 30,000 30,310 
Per Share Per Share Per Share Per Share 1935 | 82.878 0-66 57,500 ll} 30.000 25 689 
£20 £5 £5 £10 | 1936 .... 82,728 0-66 57,500 1l4 25,000 25,917 
| esc-s 81,465 0-65 60,000 12 17,500 29,882 
By Special Resolution ra and confirmed by Extraordinary General Meetings 80,072 0 -67 60,000 12 22,500 27,454 
held on 14th Oct. and 29th Oct. 1940, the denomination of the shares was | SO aides 73,675 0-60 57,500 1l} 15,000 28 629 
altered, viz. :—Shares of {20 each, £5 paid, were divided into five shares of | eee 69,377 0-55 55,000 ll 17,500 27,231 
£4 each, {1 paid. 1940t.... 65,376 0-52 55,000 ll 10,000 27,607 
| * Free of income tax. + December 31. 
a LIABILITIES ASSETS - 
~ cetiaealiaaeiiaiaietieeerinateans amanda eee ne ' Sane net tin ee ee 
S=:, a Capital | < = | = 1 | 2 | Deposit | ¢ Liabil Cash in | 2 | = | Discount | =| id j Y 
§ Un- | § | Notesin| § | § “ § || ties or 9 | § : E ; . | = | Buildings 
June 30) ££ an Set ¥ 7 = : | = and & il Hand & | Invest- & Loans oe en 
50! Re- 8 | divided | - a, V| Rebete |" | Current | © Aseats and at | ~ | ments | < and | ~ foe | : Jur 
serves | 5 | | 5 ation B | | @ | Acc ounts | & || | Bankers | £ | | © | Advances | 2 |° lf 
| | os | | LF ie eee. ee a ee ee | — 
£ Pe ae . SOF oe £ Ee oe , 
1931. ..} 58 | 1,200,000 9-0) 79,997 | 0-6| 391,057 | 2-9 8,188 | 11,672,040 87 5) 13,351,282 467,682 | 3-5; 6,231,332 46-6) 6,431,923 48-2 220, 345 | 17 19. 
1932...) 58 | 1,220,000) 9-1) 62,973 0-5) 480, 3-6 7,473 | 11,550,057 |86 -8)/ 13,321,383 366 2-7| 6,514,176 49 -0| 6,226,738 |46 -7| 214,230 | 16 19 
1933...) 58 | 1,140,000) 8-5) 63,660 |0-5| 506,471 | 3-8 6,621 | 11,829,564 87 -2)| 13,546,315 || 1,197,157] 9-0) 6,233,283 (45 9) 5,910,672 |43-6 205,203 | 1:5 19 
at 1934.. ‘| 58 | 1,160,000) 9-1) 62,811 10-5] 507,469 4-0) 5,858 | 11,073,651 |86 -4)| 12,809,789 987,177} 7-6) 5,535,868 43-3) 6,087,708 |47-5, 199,036 | 16 19 
> eR 1935...) 58 | 1,180,000) 9-4) 58,189 10-5 509,412 | 4-0 §,212 . | 10,873,322 |86 -1)| 12,626,135 || 1,219,456) 9-6) 5,270,889 41-7] 5,942,207 | 47 ‘2, 193,583 | 1+5 1s 
wre 1936...| 58 | 1,200,000 9-6) 53,417 | 0-4 ’ 40) 5,119 | | 10,747,835 |86 ‘O)| 12,512,973 || 989,284) 7-9) 5,302,136 142-4! 6,038,715 |48- “3, 182,778 | 1-4 1g 
“4 1937...) 58 | 1,210,000| 9-6, 59,882 | 0-5} 498,925 | 4-0 5,101 | 10,800,344 |85 *9)) 12,574,252 881,914) 7-0) 5,309,484 Me 6,206,484 |49-4, 176,370 | 14 1 
nm 1938...' 58 130,000 10-3 57,455 |0-5| 501,868 |4-2) 4,792 10,147,430 |85 -0|| 11,941,545 || 1,054,510 8 -8| 4,574,383 |38-3| 6,140,694(51-5, 171,958 | 14 1 
iS 1939...) 56 | 1,240,000/10-1) 56,129 | 0-5} 504,318 | 4-1 4,716 10,486,897 |85 -3,| 12,292,060 || 1,085,135) 8-8 4,910,902 /40-0| 6,129,594 |49 -8) 166,429 | 1-4 1 
pe 1939+...) 56 aeons | 9-9) 62,232 |0-5| 498,937 14-0) 4.415 10, 690,309 85 -6|| 12,495,893 1,166,060 9-3} 5,031,488 40-3) 6,111,541 148-9 186,804 | 1-5 1 
1940} ..| 56 | 1,240,000| 9-8\ 60,108 10-5! 503,549 14-0! 3,646 10,816,788 '85-9|| 12,624,091 ||_1,791,084|14-2) 4,702,424 137-2| 5,952,561 147-2. 178,022 | 14 1 
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% + December 31. 


MUNSTER AND LEINSTER BANK. LIMITED 


ProFITS AND DiviDENDS 






































































Year Net Per Cent. —Dividends——,_ Reserves, Carried 
: Ended Profits of wee ae Rate - Forward 
————— Cai, Market June 30 £ Resources * 80.000 45,930 
<} Subscribed Paid-up Callable Reserve Fund Value ae Se ine aet oat to so rig 75,000 45,627 
£ é £ é £ BED eseeves 155,525 0-54 = 90.000 #12 67,500 45,682 
: 1,875,000 750,000 1,125,000 1,000,000 1,781,250 Soc RR bee ntaaee ts 47/500 43.494 
Sep. 1, 1941 testes 137,263 0-51 = 90,000 #12 130 ae 
Per Share Per Share Per Share Per Share Per Share ooo cele 135/085 a4 30,000 mo 47,500 45,218 
£5 £2 £3 97/- ae 133, 0-50 90,000 *12 47,500 4,78 
1939¢... 131,920 0-48 86250 «he 47, 500 41,894 
1940f....... 118,175 = 0-42 75.000 10 45,000 40, 
} * Free of income tax. + December 31st re 
LIABILITIES | \ ASSETS 
calles aliciticatietnniaaieaes . til aialia iat eneerqueiiiiniemreninien = “a | 
~ Year fe | | Total | Ae i i ° - 
: Ended 23 : = < | Liabili- | ia inj sj] Cash «os | 2 | , 2 < 
Ges Capital | § Un- § | ties or Hand § Call | § | § | _ Bills é : — 
June 30 gs and 3 divided 5 , Assets aaa & oo & Invest- | 5 ree 5 Advances 5 Premuses § 
uk % "| Reserves! gy | Profits | & | Short b | ments | & | able 5 | | 
fe | | = | & & | Notice | | | = | | & 
i £ aie ee as | oo sas | 13 
1931..../ 199) 1,750,000| 6-4 98,403 | 0- 93-2 27,340 943 5-2 1,000,000 3-7) 12, ris, 142/44 -4 1,268,647| 4-6) 11,182, 102/40- 8) 354,451 | 
1932... .| 199} 1,750, 6-2) 90,627 0-33 326, 1 3-8) 1,600,000) 5-6 12'139,194/42 44 1268.07 6-5| 11,285, 472)39 8 $69,088 | 13 
1935. .../ 205} 1,750,000, 6-1) 88,652 | 0-3 28,680,230 3-9 2,000,000| 7-0] 13,237,042)46 -2| 1°1887134| 4-1| 10,774,862.37 5 569,596 | 1 
1934... .| 205) 1,750,000) 6-5) 89,703 | 0-3 27,204, 4-2) 1,300,000, 4-8) 12,387/818145-5) 1,127,782) 4-1) 10,867,451/40 0; 38 | 14 
1935... .| 206} 1,750, 6-5) 88,494 $ 26, 52) 1,500,000) 5-6) 11,775,297/44-0| 1,059,949, 3- 10,674,189,39 °9) oe so i4 
1936... .| 207} 1,750,000) 6-5) 88,257 | 0-3) 26, 4-4| 1,500,000) 5-6] 12,492,489146 -8] 1,003,639| 3-8| 10,158,906)38-0, 38 318 | 1-4 
Be 1937... 6 . 26, 4-3) 1,100,000) 4-1) 12,910,430/48 -0 969,964] 3-6, 10,389,859'38-6 386,20) | 15 
‘i 1938... 6- 25,787,361 4-9) 800,000} 3-1) 12,007,991/46 -6| 936,829) 3-6| 10,402,86940-3) 38520, | 1 4 
we 1939. |. 6- | 26, 5-3} 1,000,000) 3-7) 12,446,508|46-4| 891,508 3-3) 10,684,678)59-9) 379,307 | 14 
es 1959¢... - ‘3 27,254,773 7 -7| 1,000,000] 3-7| 11,994,906/44-0] 828,829) 3-0 10.949,4 40-2} 380,163 | 7 
4 6: -5|| 28,419,911) 2:964,489'10 -4! 1,000,000! 3-5! 11.968'247142-1/ 779,372| 2-7 403)39 -8 
sae *Includes Treasury Bills + December 3ist ¢ Includes note circulation 
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THE NATIONAL BANK, LIMITED 









PROFITS AND DIVIDENDS 






































































































































































{ ——_—_—_——— Carita ———_—_+—____ Year Net PerCent. ——Dividends——, Reserves Carried 
a Subscribed Paid-up Callable aaa — —= = a of Anta — Etc, Forward 
816 £ £ £ £ Be esources £ . £ £ 
88's 7,500,000 1,500,000 1,006,000 Us aeey 270.034 0-65 —210,000* 14 60,000 31,126 
a “ 5,000,000 937,500 1933 Saeki 236,68 0-88 195,000* 13 50,000 31,144 
99 Per Share ee Ghose Per Sh ai set ak 1 Be eccese 1 . 180,000* 12 40,000 31,338 
re is A Iss. ‘a tea ae ~~ BP ses o0ee 224,016 0-53 180,000* 12 40,000 35,355 
100'97; a , 1941 Scenes 220 402 0-53 — 180,000* 12 40,000 35,757 

126 985 ; £1 teens 221,327 0-53 180,000* 12 40,000 37,084 

aon, Authorised note issue : BD 640068 222,044 0-52 180 000* 12 40,000 39,127 

144 348 Eire, £1,318,000. edivets 221482 0-53 180,000 12 40,000 40609 

145,039 7 ’ De vi ccead 201,892 0-50 172 500* 11} 27,500 42,502 

Northern Ireland, £120,000, Rs a cick 194,311 0-47 —165,000* 11 30,000 41,768 
Bs + eeae 176,122 0°43 150.000* 10 25,000 42, 890 
| * Less Income Tax. t December 31st. 

edt oh LIABILITIES | ASSETS 
eg | 0 I iol enna operates ereeetieterer nites nna Eee 

rr oa) or l [a ———_ inn a 

@ apit < < < 3 : i -iabili- || 72.1 ; a : od re of 1 2 

_ | 7 ge 'es| and 3 J - = § | ,Un- 3 a S ties or || C@8h in| & Cash at] = i | ¢ id q | Sundries, | ¢ 
—_— sm 15 Re- Notes | O om to divideal 5 anc 8 | Aesets | Hand | § |Calland) § | Invest- | S omit & | including | § 

mM a , ae t = | 3 | Profits| 4 Current 3 || i andat | ~ | Short | | ments 5 aa ., | Cover for 
a = a | Accounts} 2 | Bank | = Notice g | 2 | neces} 3 | Accept. 3 
464 | 1.) i nnn eR a LORI Setinittestiaileaintiais a | os ™ | ances 
N6 | 1.3 1931. 26912,975,000| 7-al1,288,36 F 543 Seen NR Keds cs 

*2)1,285,363) 3-1 31,343] 0-1| 166.126 0-4137,047,56 | | 5,959 | 
ony | 38 1932,| 275,2,515,000| 5-9)1,250,979] 3-0] 39,950) 0- 0-4/38,322, er Biaxiare sons ot, 4 j apa ral ‘Sis, 19, 127/37 -4l17, 185.9 22 433] subse 2-0 
197 | 23 1933.| 275 2,540,000) 5-9/1,280,151) 3-0] 52,81 0 -3/39,038,076 90-7 43, 052, 384|'4, 194, 262) 9-7 3,153,683| 7 -3|18,439,543)42 -9116, 437, 299/38 - 2 827,897 1: 9 
528 14 1934.) 273/2,560,000) 6 -0)1,297,922) 3-1) 126,562 0 -3,38,351,912/90 -3|42,481,751/|4,139,977| 9 7/3,275,707| 7-7 16,918,796/39 -9{17,259,164/40-6| 888,107 3 
34 14 1935. 272'2,580, 6 +2/1,314,030) 3-1) 72,808 0- 3137, 820, 256/90 - 241, 4, 1. 

Ol 14 1936.| 272/2,600,000| 6 -211,318,533| 3-1| (84.745 | (41,932, 851)/4,658,014 11 -1)3,444,381) 8 -2|16,114,501 38 -4|16,902,363/40-4| 813,591 |1-9 
157 13 1937, 27412, "620 000 8.2 1'342,03 3.2 3a3'84a 0 4/37, 716,060)90 +1; 41, 866,421), 4, 462, 824/10 -7 4,411,186 10 -5|15,287,522,36 -5|16,880 ,918}40- 3 823,971 2-0 
92 | 3 ai | Sreiean oes 6 -2,a fn sae 0-3}58,054,015)89- 5||42,489,025| 4,218, 080| 9-9/4,062,314) 9-6 15,565,004 36 -7|17,634,069)41 -4| 1,009,558 [2-4 
55 |.) 1939. 2742 "660°000 ; “6l2’363200 3.41 270°819 0 437, ,570,223/89 -4//41,769,653 i4, 591, 893) 11 -0}3,003, 611 7 -2/14,154,691/33- 9 19,103,529)45-°7} 915,929 |2-2 

aia 1939¢| 270'2, 660,000 6-511 350,064 3-3 301,982! 0- 0. 1/3 67 793 $9. 346 921° 607 3 a oa it ‘einaes, is) é O1e 2168 133 3. i 18 52 secl4s. : or'ais (a. 

t : » > 2 23/34 -8'18,527,866/45-3| 874,813 |2-1 
19403) 267:2, 660,000! 6 511,352,410) 3-3) 125,443) 0-3! 42, 890! 0-1)36,490,944/89 -8) 40,671,687) i4, 813, ,597\11 - 8) 2,623, 125 6 -5/13,982,653)34 -4/18,568,007/45-7| 684,193 '1-7 
* From 1940 includes Treasury deposit receipts. t Includes Treasury Bills. ¢ December 31st. 
ied PROVINCIAL BANK OF IRELAND, LIMITED 
PROFITS AND DIVIDENDS 
1h Year Net Per Cent. ——Dividends—, Reserves, Carried 
, 3 -— —— CAPITAL cae omy Ended Profits of Amount Rate Etc. Forward 
160 Subscribed " Paid- up Callable Reserved June 50 £ Resources £ % £ £ 
oo £ £ £ { ooo ee ewes ae : > oa 144 50,000 38,706 
, re 7 MD bcteces 88,42 “52 54,67 13$ 36,000 36,452 
917 Od 4,000,000 500,000 1,500,000 2 000,000 Des 000. 73,732 0-42 50,625 12 26,000 33,559 
882 New 80,000 40,000 Nil 40.000 DE sirnne om 69 457 0-42 51,468 12 18.000 33.547 
454 ; ee 68 807 0-40 52,312 124 16,500 33,542 
629 Per Share Per Share Per Share See Sheen | eee 71,595 0-42 51,890 12 20,000 33,246 
231 Old £8 £1 £3 [4 Ss <onsne 74,272 0-43 51,047 12 20000 36,472 
607 N a - = Bs apenas 75,480 0-45 49,781 12+ 22,000 40,171 
New £2 £1 Nil £1 Ra sieves 72,256 0-43 46,980 12 25,000 40,447 
ed Be hc cswes 66,668 0-38 42,693 ll} 24,000 40,220 
BGs 800 ce 59,558 0-31 35,640 ll 24,000 40,138 
a ® } LIABILITIES } ASSETS 
~ io | 
& Year | 38 rere sane | apne a ae 
ended | 4 3 3 ls “cit | at || Liabili- |; | Cash ; | , | Discounts | 
| 8} Capital | $ Un- = = Deposit | i Cash S *, S < and 3 2 
é June 30) 35 ea 38 divided 8 Notes | 3 and | 3 —— | in Hand & — & Invest 8 | Advances § Pre- & 
baa ~™! Reserves| § | Profits | ¥ 3 Current 5 | | and at te Short A ments ra including | % mises os 
Os | oa Accounts o } Bank a Notice | o ej 7 Aw Pa 
147 a f ee ee eee ee ee | ee ) : 
1 1931...| 135] 1,210,000] 7-2} 69,048 | 0-4) 871,98 5-2 14,680,113.87- 2 soa 798,104 4-71 700,000 | 4-1] 8,360,431 \49- 7 6,776,680 l40-2 200°826 1-2 
15 1932...| 135} 990 §-8| 61,765 | 0- 873 572) 5:1) 15,103,126,88 ‘7 17,028, 566,383 | 3-3} 415,000 | 4-2) 8,168,524 48-0, 7,672,694 (45-1) 205,862 | 1-2 
1-6 1933...; 135} 1,010,000) 5-7) 58,872 | 0- 913,885) 5-2) 15,631, 156, 88- “8 17,613,913)| 792,197 | 4-5) 1,140,000 e-5 8,279,275 |47-0| 7,191,102 |40-8) 211,339 | 1-2 
15 1934. ..} 130] 1,025,000} 6-2) 59,704 | 0-4) 934974 5-6 14, '603,556187 - 8}| 16,623,234|| 532,875 | 3-2} 914,000 | 5-5 8,089,134 |48-7| 6,872,579 |41-3| 214,646 | 1-3 
4 1935...} 127] 1,035,000} 6-0) 59,698 | 0-3) 942,410 5-5) 15,118 »726\88 +2 17,155, 834! 522,856 | 3-0} 1,200,000 7-0| 8,427,862 |49-1i 6,782,271 > 6) 222,845 | 1-3 
4 1936...| 128} 1,045,000) 6-1) 58,981 | 0-3) 994,431) 5-8) 15,097,966/87 -8 17, 196,578|| 604,448 | 3-5) 1,290,000 | 7-5) 8,658,897 |50-4 6,441, 501 |37-4) 201,732 | 1-2 

4 oo" 128} 1,055, 6-0} 61,784 | 0-4 1,037,107) 5-9) 15, 310, 324/87 +7) 17,464,415 716,446 | 4-1) 1,050,000 | 6-0) 8,460, 644 \48- 5| 7,043,549 40:3 193,776 | 1-1 

4 938...) 121) 1,065, 6-3} 64,639 | 0-4) 1,016,299) 6-0} 14, 700, 603/87 +3\| 16,846,741)| 931,129 | 5-5} 1,000,000 | 5-9) 7,463, 753 44 -3} 7,256,766 |43-1} 195,093 | 1-2 

5 1939...| 120] 1,075,000) 6-5) 62,958 | 0-4) 1,074,762) 6-5 14, 414,769/86 -6|| 16,627,689) 1,099,556 | 6-6; 515,000 | 3-1) 7,506, 619 ot ‘1 7,297,507 |43°9| 208,807 | 1-3 

4 1939+. .| 120] 1'080,000| 6-2! 60,403 | 0-3| 1,170,132] 6-7| 15,133,472/86 - | 17,444,007|| 2,268,620 |13-0 a | 14 7,482, 605 |42 7,478,636 |42-9| 214,146 | 1-2 
. 1940¢..} 120] 1,080,000! 5-7! 57,215 | 0-3) 1,295,145) 6-8) 16,668,495/87 -2)| 19,100,855)/ 3,056,712 115-9 . | 8,926,105 |46- -7| 6,915,075 [36-21 222,963 1:2 

+ December 31. 
THE ROYAL BANK OF IRELAND LIMITED 
PROFITS AND DIVIDENDS 
Year Net Per Cent. -———Dividends——, Reserves, Carried 
Ended Profits of Amount Rate Etc. Forward 
Dec. 31 £ Resources £ % £ £ 
einen emt -——CaPiTaAL———____————_ ~ (ee 65,446 0-88 25,500 10 40,000 10,663 
Subscribed Paid-up Callable Reserved Gs 0a ae 80,910 1-08 33,392 10 48,000 10,180 
£ £ £ £ 198 Dae wink 54,756 ® 14 20,700 4 sn008 11.238 
Be sean 52,455 ‘72 0, 9 2, 44 
1,500,000 500,000 300,000 900,000 I es ps 48.071 0-68 — 20,775 9 27,000 11,738 
BE bis sds 45,583 0-63 20,925 9 25,000 11,396 
Per Share Per Share Per Share Per Share | ae 43,188 0-59 20,925 9 22,000 11,660 
£50 £10 £10 30 BEE cece ce 40,279 0-55 20,925 9 20,000 11,014 
© * £ cl rs 37,527 0-49 18,600 8 20,000 9, 
CO ae 35,262 0-46 15,487 7 20,000 9,716 
BOOe «6t2008 30,589 0-36 14,437 7 15,000 10,867 
* 16 months ended December 31. + Year ended August 31. 
|_| LIABILITIES | } ASSETS 
io) } i} ‘ 
Year | xf peeagnetaeethatoenneneineen ceamaemr—e Da am 
ended |.5 3 , a 3! Notes zip nit | 2 | Liabili- | Cash in al . 24 } os | | os mises & 
= $| Capital = Un- S — 2 — Ss || ties or Hand, = Bills = ; = | § h 3 
Deo. 31 =F nt S | divided | 5 _— 5 and 5 | Assets } at Bank, | © Dis- 5 Invest- | § | deuce S and Lia- | § 
2*| Reserves | § | Proits | § | fation | B | Accounts | 2 | | andat’ | § | counted |B) MM | 5 | B| forac: | 2 
Li J - - " ~ | Ca ” L a 7 ™ | ceptance df 
£ £ ae £ £ £ £ £ 
42 | 550,000 | 7- 95'b0s 0 one 154 3-3} 6,573,242 |88 -9|| 7,395,359 524,179 | 7:1 116,619 | 1-6) 2,373,217 132-1 4,156,344 \56-2 225,000 | 3-0 
42 | 560,000 | 7-4) 18,072 | 0-2} 230,977 | 3:1 6,650,104 |89-2)) 7,459;153 446,353 | 6- 510,194 | 6-8} 2,330,345 {31-2} 3,922,261 152-6} 250,000 | 3-4 
43 | 570,000 | 7-6} 22,486 | 0 233,800 | 3-1) 6,661,990 [89-0 7,488,276 || 1,424,547 |19-0 606,052 8-1) 1,532,123 |20-5) 3,675,554 149-1) 250,000 | 3-3 
43 | 580,000 | 8~ ,692 | 0 231,142 | 3:2) 6,458,309 |88 7,292,1 1, 155, 890 |15-9! 1,006,267 [13-7] 1,158,523 /15 3,721,463 \51-1 250,000 | 3-4 
43 | 590,000 | 8- 363 | 0 233 355 | 3-3} 6,245,222 |88-1)/ 7,091, 574, 593 | 8-1 92,280 | 1-3) 2,260,202 |31-9) 3,913,022 |55-2 251,843 | 3°5 
41 | 600,000 | 8-3 0-3} 229,623 | 3-2) 6,41 89,631 | 1-2) 2.509,612 |34-5| 3 747,323 |51-5| 253, 36 
41 | 605,000 | 8- 0 238, 3 88,359 | 1-2) 2,397,760 |32-9} 3,915,922 53-5) 252,865 | 3-5 
41 | 610,000 | 8- 0 239,313 | 3 88,176 | 1-2) 2,415,907 |32-9) 3,996,347 |54- 252,109 | 3:4 
41 | 615,000 | 8- 0 244, 3 79,885 | 1-1) 2,403,025 |32- 4,018,178 |54-1) 250, 3-4 
40 | 615,000 | 8- 0 246,482 | 3 83,819 | 1-1) 2,468,164 [32 -3) 4,001,774 |52- 250,000 | 3:3 
7: 0 247,513 | 2 75,577 | 0- ‘ 39 +2) 3,768,698 |44- 250,000 3:0 








[scpptement] 
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Name of Bank 


AFRICAN BANKS 














Bank of Br. West Africa, Ltd. 
Barclays Bank ae 
4 Colonial and Overseas). . 
> Netherlands Bank of S. Africa 


Standard Bk. of S. Africa, Ltd. 


Commonwealth Bank of Aus- | 
tralia 


ere ee eee eee ee eee eee 


Bank of Adelaide............ 
Bank of Australasia ......... 
Bank of New South Wales .. 

Bank of New Zealand........ 


Commercial Bank of Australia, | 


. debGhesceeuresconted 
Commercial Banking Co. of 
DN BM. Sohasccncdnas 
— — & Australian 


ee 


ee irk Oa 
National Bank of New Zealand, 
Ltd. 


pemnt National Bank, 
Ne te ea eke hea ac 

¥ Union Bank of Australia, Ltd. 
’ Total (excluding Common- 
wealth Bank of Aus- 

Pi edhvee<y ecanass 

Bank of Montreal ........... 

Bank of Nova Scotia ........ 

i Canadian Bank of Commerce. . 
; Dominion Bank ............ 
Royal Bank of Canada....... 

PL aha uh dekvs ited 
Chartered Bank of India, 





a_i 4 4 Pe. | 6 7 ; 
ts] 
; g | Uncalled Capital 
& 3 
- : i eh le eat te ais ii : U * | 
| Date gus ons | Palle syeese | divided | Notes i 
iso Profits | Circulation 
}° 8] Callable Reserved | 
SG | } 
| a Pie oe oe a ae has ea - 
: : ue 
| ‘ j 4 | 4 | £ 4 £ £ 
| 5 
| Mar. 31, ‘a1 40 | 3,000,000 | 300,000 | 1,500,000 | 1,200,000; 400,000/ 88,129 
| aa 31,’41| 502 | 6,975,500 | 2,000,000 | 3,024,500 | 4,975,500 | 2,100,000. | 1.477.743 
| Sep. 30, '40| 23| 754, 698 | Nil Nil 754,698 | 469,799 57.690 | 
Mar. 31, “eisest: 7,500,000 | Nil | 2,500,000 | 3,000,000 | 519,769 | 428,893 


es eee 





AUSTRALASIAN BANKS 


| 


| Dec. 31,'40| 286 20,000,000 | 





ie: 8 “ 4,000,000 | 3,096,161, a 
| Mar. 25,’40| 117 | 1,260,000) — Nil 1,250,000 | 1,250,000 | 1,000,000 65,628, 6,569 
Oct. 16,’40| 247 | 4,500,000| Nil | 4,500,000} 4,500,000 | 4,500,000 | 389,025, 272 
- | Sep. 30, "40| 875 | 8,780,000, Nil _| 8,780,000 | 8,780,000 | 6,150,000 | 340,723, 81,132 
Mar. 31, 7 233 | 6,828,125 | Nii | Nil 6,828,125 | 3,575,000 673,169 627 
| 
| June 30, 40 553 | 4,117,350| Nil Nil 4,117,350 | 2,250,000 236,053 6,184 
j | j 
| June 30, 41) 436 | 9,478,025| Nil | 4,739,013 | 4,739,012 | 4,300,000 | 300,142/ 13,586 
-- | June30, 40 407 | 5,000,000 | 2,000,000; Nil | 4,872,966 | 3,325,000 | 423,439; 1,008 
Mar. 31, ad 339 | 6,800,000 | 1,800,000| -Nil | 5,000,000 | 3,300,000 | 293,577, 47,531 
| Mar. 31, 40 | 61 4,000, 000 | 6,000,000 | 2,000,000 | 1,500,000 | 155,849 | 


6,000,000 | 











| June30, 41) 102 | 1,750,000; Nil | Nil 4,415, 298 860,000 66,173 
[es 31, 40 | 236 | 12,000,000| Nit | 8,000,000 | 4,000,000 | 4,850,000 | 270,309 7.55 
Pete lle PR geen arenanema —+— | —— 
| 3,606 67,303,500 | 7,800,000 |33,269,013 | 50,502,751 |35,610,000 3,214,087 | 166,914 
| ee | | | | 





* Includes {2,665,298 Interminable Inscribed deposit stock. 


CANADIAN BANKS 





| Oct. 30, ’40 7,200,000 | 







Nil | 5,400,000 | 7,200,000 7 800,000 | 4 416,731 | 3,963,304 
_ 31,’40| 293 | 2,400,000) Nil | 1,800, ,000 | 2'400,000 | 4/800,000 | 317,562 | 1,611,7% 
| Nov. 30,40 | 564 | 6,000,000 | Nil | 4,500,000 | 6,000,000 | 4,000,000 | 280,585 | 3,432,160 
| Dec. 31,’40| 133 | ee | Nil | 1,120,000 | 1,400,000 | 1,400,000 | 207,548 952,217 
we 31,41 | 676 7,000,000 Nil | 5,250,000 | 7,000,000 | 4,000,000 |_ 779,629 779,629 | | 4,406,680 
| 2,179| 24,000,000 | Nil ts 070,000 | 24,000,000 {22,000,000 2.002.055 14 saa 
| 





(Converted at rate of 3 to £1.) 


INDIAN BANKS 













| | | | 















Australia and China ...... Dec. 31,’40| 45| 3,000,000| Nit —_| 3,000,000 | 3,000,000 | 3,000,000 | 432,603 | 1,679,600 
Eastern Bank, Ltd. ........ Dec. 31,’40| 12} 2,000,000| Nil | 7,000,000 | 1,000,000 | 500,000 | 164,672) 
: Mercantile Bk. of India, Ltd. ) 750,000 | 187,500\ 187,500 | 5779 
3 Do.  “B” Shares || Dec. 31,’40 ; 760,000 | 187,500 | 187,500 |. 1,050,000 | 1,075,000 | 244,745} 275, 
Do. “C” Shares } | 1,600,000 Nil |) | 
National Bank of India, Ltd. |‘Dec. 31, "40 4,000,000 | 2,000,000| Nil 2,000,000 526,515 | 
RNR BE nieve dv 12,000,000 | 2,375,000 | 4,375,000 6,775,000 [1,368,535 | 1.953.379 








Septe 


o 


cept: 


; 
on and } 
“Bills for | 
Collection 


302,392 
9,302,456 
107,78! 
12,650,77 
7. 963,40 


1,007,6 
5,515,7 


ur: 
wn 


1,463,( 


7,054 









177,743 


28,893 
06,641 


6,569 
2,722 
1,132 

627 


6,184 
5,586 


555 


914 


217 
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AFRICAN BANKS 





























as is ) Or 
9 | 10 PRs Be Me 13 . & ae. | 16 | 2 18 
Cash in Hand 
7 | at C a aioe Nou Bills Dis- | Premises | 
cept- id | — Deposit ae | —————————=ss——=| Invest couneed cs Bills, Loans, | < ont 
= anc | las s || Liabilities | . : st- >urc : Soo Sundri r 
‘als = | Liabilities i and Assets Het wits ae | ments (when | aa | (including ate of Bank 
| — — | separately) | | Acceptances 
ee : ee y cent ———_ ee Ge ee eee a 
{ £ £ | £ £ £ | £ £ | £ £ 
4 Bank of British 
802,392 ee 9,976, 851 12,588, 701] 1,795,267 aon | 5,333, 838 1,002, 248) 3,415, 025) 1,042, 329 W. Africa. . 
| B l Bk.(Dom. 
9 302,450 oF 141,232, 196 159, 087, 894] 48,479, 139 1,200, 000 44,230, 95625, 959, 297 26,929, 560 12,288, 942! Col. & Ov can 
Netherlands Bank 
107,785) 1,107,135} 3,844,269) 6,341, x0 1,867,999... 111,016 1,138, 931 1,755,284| 1,468,146] of S. Africa. 
2 | | Standard Bank of 
12680,776, «| 87,897, 000 106,996, 438 | 29,220, 117 2,625,000) 23,695,266, 5,310, 661 33,311,263 12,834,131] S.A., Ltd. 


i_—— bmn 
242,950, — 014, 4.45) 81, 362, 522) 3 3,8 825, 25,000, 73,3 371,076 076 33,411, 137 65, 411,13227, 633,5 548 Total 





AUSTRALASIAN BANKS 








I i | Money at | 
{ | Cash & Notes| Call and 

} . — and | Remittances 
Bankers | in Transit | | | Commonwealth 
1,007, 626 13,327,656)125,434, 14g 146, 865, 592 7, 813,819'66,533, 441) 37,306,391) Bie 35,432,473) 1,779,468) Bank of Australia. 
' 259,124 17,782, 410) 10,363,731) 882 653) 2,156, 769) 1,698,462 sis 5,156,909 468.959 Bank of Adelaide. 
5; 515, 762, um 44,458, 438) 59,365,947)| 7,226,011) ex 13,018,036 mad 38,039,874 1,082,026 Bk. of Australasia. 
ods Saar soa ae -_ ,976 143,903, 030); 16,291, 977, 812,500 24,687,217) ie 93,822,471) 8,288,865) Bk. of N.S. Wales. 

15, 9) 





293) 53,396, 869) 11, 065,532! 1,859, 45915, 305, 1404} 428, -— 22,706,457| 2,032,273) Bk. of N. Zealand. 
| Commercial Bank 





1,463, OF 41,637,053) 33,559, 154 43,268,848 3,548,461) oe | 8,295,859 wn | 27,864,1831 3,560,345) of Australia. 
| Comm. Bnkg. Co. 
2,031,214) 56,530, 0201 67,913,974 7,100,287 150,000 15,466,951 ie — 44,010,535 1,186,200 of Sy one 
| | English, Scottish & 
| 1,702,0. 36,959,564) 47,284,033), 5,134,074: = 6,343,009 és | 35,029,994, 776,956 Australian Bank. 
| | | National Bank of 
1,803,049) 49,750,915, 60,195,072) 5,167,704 ani 14,249,993, aa | 38,791,814) 1,985,561, Australasia. 
} i . | National Bank of 
| 1,398,802) 15,180, 750) 20,235,401 2,769,410, 306,463, 4,312,073 ion 12,208,652) 638,803; New Zealand. 
| | Queensland Nat. 
425,115 9,462, 092) 15,228, 678; 1,420, = 15,000, 2,523, 038 on 10,691,103; 578,862 Bank: 
i | Union Bank of 
i 888,584) 41,549,130) 52,565, 578 1 694, 150, 315, 000 9, 810, 212, ea 3 54,133,208 613,008, Australia, Ltd. 


| Total (excluding 
Commonwealth 


09 2,206 662885, /945, 742 573,721, 6 68,300, ox 5,615, 7 115,709, 990 428, ae 455, — 211, sae Bk. of Australia). 








(a) Includes contingent liabilities. + Includes money at call. 


CANADIAN BANKS 














2,335 all 778,425|169,773,070 1192, 266, 991 1 3 35,400,679, 4,831,764| 92,404,645, ...__| 53,774,686, 5,855,217 Bank of Montreal, 
1,340,536 163,773| 55,102,881) 65,736,546) 12,721,854 1,077,236 26,223,443, ...__ | (22,553,636) 5,160,377) Bk. of Nova Scotia, 
anadian an oO 
468,522, _...__{123,014,824/140,896,091 23,998, 147| 3,545,203] 51,648,239... | 53,203,728) 8,505,774) Commerce. 
866,661! 127,624) 26,736,412) 31,690, 462) 5,791,078, 763,523, 7,697, 952, ... | 15,365, 805) 2,072,104) Dominion Bank 
1,422) 7,828,091| 186,646,330) 210,662, 152) 41,678,585) 4,855,338) 89,179,656). | 65,695, 804) 9,252, 69 Royal Bk. Canada. 
| i scaaunananpniaeebes De | - . _ —— 
8,712 602 8,897,913}561,275,517)/641,252,242/119,585, 34315, 073,064|267,153, 935}... 210,595,659)28, 846,241 Total 
Ho ete Rdenetiedditllenicnnnss 








(Converted at rate of $5 to 7A) 


INDIAN BANKS 





ae ce toatl Pict 





| | | Chartered Bank of 
I | India, Australia 


1,243, 344 1,253,386 65,505, ‘Tas 76,114,229) 11,636,072) nie | 28,256, 1 7,721, 155| 20,640,937 7,859,898, and China. 
| 


| 


' 


4,261,156) 1,960,765; 2,190,928 941, 472; Eastern Bank, Ltd. 
958, ee 38,289} 8,820,145 eo 1,727,268 6 | | (Mercantile ‘Bank 


1} 


| of India, Ltd. 
20,887, 358) 24,923,500, 6,116, 162) 


1,349,062 43,5 8,499, iad 4,376, 265 4,789,708 1,142, 163 Do. “B” Shares. 






| { Do. “C’’ Shares. 
Nat. Bank of India. 





| | 
34,795, 739) 40,527, ee oe 9,522,046... op) 14,646 223 5,689,857| 9,709, ara 960,044 
29,001,548 29,001, 548 : 4 55,662, Tae, ,748, 042 37,330, 847 10,903, = Total 


4,156,079} 1,335,231|130,008, 130,008,538 152 646, ag 





—$—$—— 
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a Chartered 
Weekly | Bank 
Figures Cash 
2956 .. 225-1 
1937 .. 241-2 
1938 255 -6 
1939 270-1 
1940 : 

March 271-2 
June 284 -7 

Sept 308 -6 

De 316 -8 
Year 40 291-6 
1941 

March 305-7 
June..| 321-6 


[oat 
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NEW ZEALAND 


CANADA 


BANK OF CANADA 


($ millions) 





Reserves Total 

Active — — _— Total Liabilities 

Note : | _, | Securities; or 
Circulation Gold Foreign Total Aeocte 
i Currencies Reserve 

64-0 179-7 11-4 192-9 123-2 322 -0 
90 -6 182-0 20-4 204-8 162 :2 372-2 
105-9 | Isl 0 28 -7 210-6 181-2 399 -0 
122-9 209 -6 43-2 252-7 185-7 445:-7 
151-1 225 -3 62-5 288 -3 207 -9 502 -8 
181-2 9-6 9-6 516-1 533 °3 
232 6 24-1 24-1 556-5 596 -8 
256-3 int 46-8 46-8 573-5 629-5 
194 -3 75-3 36 +7 111-9 433-0 554-2 
268 -1 sale 64-3 64-1 550-1 627 -4 
290 -3 aie 255-4 255-4 517-0 794-3 


In May, 1940, under the Foreign Exchange Acquisition Order, the Bank’s 
gold and most of its foreign exchange holdings were sold to the Foreign Exchange 
Control Board in return for Government securities. 


Deposits) Cash 


1929° ....| 2697 
1935* ....} 2,427 
1938* ....| 2,824 
1939* .....| 3,061 
End of :-— 

1940 :— | 


March .| 3,190 


June ..| 3,144 

Sept...| 3,203 

Dec. ..| 3,209 
194] :— 

March .} 3,383 

May...' 3,479 


* Average of month-end figures. 
+ Excluding non-current loans and mortgages. 


Note Issue ... J 
Deposits. . 
Govt. and Other 


Treasury Bills. . 
Advances...... 
©, of Deposits. .| 


London Funds . 


* Notes in hands of public for the same periods were {A 35-21 


| 212 
| 216 
252 
268 


260 
267 
| 313 
| 316 


| 289 
315 


Commonwealth Bank 


1939 | 1940 | 1940 1941 
‘Average Average) June June 





| 


49 -6*) 


87-9 | 114-2 | 108-2 | 120-9 | 321-5 | 350-0 345-4 


17-5 | 


20 


34-0 | 


CHARTERED BANKS 
($ millions) 





or Dom. & % Current | Total 
of Prov. of Loans to : 
Deposits Securities Deposits Public 


of 
| Deposits 


Loans* 


1 


8 342 13 1,343 2,271 | 8 
9 861 35 | 839 1,263 52 
g 1,143 40-5 | 786 1,191 42 
9 1,234 4) 855 1,235 40 
8 1,310 41 984 1,366 43 
A 1,313 42 936 | 1,288 41 
10 1,308 41 | 983 | 1,318 | 4@ 
| 10 1,288 0 | 999 1,321 41 


9 | 1527 | 4 | 1,015 | 1,335 | 39 
9 | 1561 | 45 | 1,032 | 1337 | 38 


AUSTRALIA 
(ZA millions) 


Trading Banks 


1939 | 1940 | 1940 1941 
Average|Average June | June 


58 -4*) 60-9*| 67-9* 








360 -0 
90 -3+| 87-9 100-64] 22-1) 42-2) 43-7. 61-9 
a et a 23-2| 39:7' 38-3) 36-1 
32:3 | 33-5 | 21-2 || 290-7 | 283-6 | 289-9 | 283-7 
SS. ia 175 || 90 | 81 | 84 79 
61-9) 68-1§) 60-26) ... |... Teta | aes 


i 
i 


millions, {A 47-0 millions, and {A 54-0 millions (estimated) respectively. 


+ Including Treasury Bills. 


§ July figures. 





NATIONAL BANK OF INDIA, LIMITED | 


c BRANCHES 

CALCUTTA  |CAWNPORE | MANDALAY STEAMER POINT ENTEBBE 

BOMBAY | DELHI | COLOMBO ADEN KAMPALA Uganda 
MADRAS | LAHORE | KANDY MOMBASA | JINJA 

KARACHI TUTICORIN | NUWARA ELIYA | NAIROBI ‘ TANGA ) Tanganyika 
CHITTAGONG | COCHIN | ADEN | NAKURU Kenya | DAR-ES-SALAAM | — Territory 
AMRITSAR RANGOON | ZANZIBAR | KISUMU MWANZA 


The Bank grants’ Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 





nillions, iA 44 5 


Reserv 


1938 | 1939 | 


Average Average 


(£NZ millions) 


e Bank 


1940 194] 
Average Mar. 3] 





1938 | 1939 1949 


Trading Bay ks 


End End End 


194) 


M 





Dex Dex Dy 
Note Circulation 10-0 12-0 14°8 17-2 a 
Deposits....... 10-0 | 16°5| 21:0, 20-0 64-0 73-0 79.9 
Cash Reserves. . a. ian eas nai 115 | 18-0 18 5 
Govt. and Other 
Securities. . . 5 3°5 4-0 3-8 90} 1555 lg 
Advances..... 16 °5 22 °5 27-0 18-7 58-0 | 51-0, 4R-9 
, of Deposits sae oe eee ane 9] | 70 fil 
Overseas Assets 4-7t 8-7t; 11-5% 17-5 20/ 7-0 12-0 
* Not available. t End December. 
SOUTH AFRICA 
RESERVE BANK 
i 4000) 
Notes Deposits 
Ma rch 3lst in — Rese 
Circulation, Banks Govt. Other 
1933 . | 9,847 | 19,690 1,368 1,259 10,998 
1934 ......| 11,997 | 27,828 3,459 2,175 17,740 
1935 ......| 13,156 | 25,734 7,904 2,598 | 28,263 
1936 ......| 14,627 27,089 5,655 2,563 29,398 
hits | 16,398 22,881 4,830 3,540 28,346 
ERY se take 17,3% 17,573 | 1,577 2,720 | 23,513 
1939 ......| 18,577 18,817 6,438 2,717 | 26,813 
1940 ..... 20,416 25,153 10,506 3,464 | 32,980 
1941 cat 24,574 | 44,520 7,861 5,088 | 48,189 
COMMERCIAL BANKS 
(£000) 
| 
0 | Invest % Discounts 
Deposits | Cash of a of and f 
— - Deposits ments | Deposits Advances Det 
i‘ Chern. a 
End of } a 
1935 ..| 88,404 | 31,353 5 5,695 6 | 48,272 
1936..| 94,549 | 25,747 27 13,591 fe | USeen 
1937 ...| 93,497 | 20,480 12,199 13 | 58,793 
1938 ..| 98,983 | 28,463 29 15,858 16 | 52,945 
1939 ..| 100,441 | 27,894 28 16,997 17 | $4,333 
1940 :— | - 0» 438 
March.| 98,537 | 28,746 29 17,194 | 17 | 52,09 
June ..| 110,981 | 40,586 | 36 18,266 16 Sloe 
Sept...| 115,208 | 42,010 { 37 26,206 | 23 47,608 
Dec. ..| 124,796 | 49,422 39 31,676 | 25 42,572 
1941 : | sae a. | \7 
March.| 125,221 | 48,847 29 33,477 2 40,107 





Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutta 29th September, 1863 


Head Office: 


Bankers to the Government in KENYA (B. E. 


Subscribed Capital - 
Paid-up Capital - 


Reserve Fund - 


26 BISHOPSGATE, 


1 


‘ 


Afriea) and UGANDA 
£4,000,000 
£2,000,000 
£2,200,000 

LONDON, €E.C.2 


Bills of Exchange; collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 


Current Accounts are opened and Deposits are received for fixed periods, not exceeding one year, at rates to 


be obtained on application, 


Circular Letters of Credit and Travellers’ Cheques available throughout the World are issued to Constituents by 


the Head Office and Branches, 
Trusteeships and Executorships undertaken. 
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Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 


Head Office: St. Andrew Square, EDINBURGH | 


Branches throughout Scotland. 





















ASSOCIATED BANKS — WILLIAMS DEACON’S BANK, LD. (Members of the 


London Bankers’ Clearing House) 


GLYN MILLS & CO. (Members of the London Bankers’ Clearing House) 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT 1695 








AUTHORISED CAPITAL - - - - - - - - £4,500,000 
CAPITAL FULLY PAID - - - . £2,400,000 
ee RESERVE FUND and BALANCE CARRIED FORWARD - - £2,255,572 
6, DEPOSITS and CREDIT BALANCES as at 28th February, 1941 - £47,596,106 


— Governor: The Rt. Hon, LORD ELPHINSTONE, K.T. Deputy Governor: THE LORD HENRY SCOTT 
7,5 J. W. MACFARLANE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 St. Vincent Place. JAMES CRAIG, Manager. : 
LONDON OFFICES: City Office—30 Bisnopseatn, E.C.2. A. BALLINGALL, Manager. 
Piccadilly Circus Branch—16/18 PiccapILLy, W. C. D. ALLISON, Manager. 


262 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 


Commercial Bank of Scotland 
LIMITED 


‘ Established 1810. Incorporated by Royal Charter and Act of Parliament 





sont OVER 300 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C3 
| KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
| PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office: 14 George Street, EDINBURGH 


Head Office: (1) Branches throughout 


’ EDINBURGH SCOTLAND 





LONDON OFFICES: 37 Nicholas Lane, E. .C. 4, and 18/20 Regent St., Piccadilly Circus, S.W.1 


Every description of banking service undertaken, including Foreign Exchange, Trustee and Executry business. 
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FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANks 
TRADING ABROAD 


ANGLO-PALESTINE BANK, LIMITED 






















































































LIABILITIES ASSETS 
| Current Guarantees, || | 7. f 7 ae 
Diao ; ? a “ Cash in Balances : | 
sf ve Capital and Bills Deposit 'Endorsements|| “ : : Bills : | Advanc 
December 31 | Reserves | Payable and other |° and other | ae sae coupe Discounted Investments | etc 7 | Premise 
Accounts | Engagements |! 
fae Be A ia I og go) S008 £ , 
Ss cicnnapegends 1,079,497 209,341 7,425,525 378,950 918,639 195,936 533,995 3,935,138 2,626,658 150.856 
DE cctidbpeekes 1,079,497 | 176,520 6,844,919 496,604 918,264 144,818 681,799 2,690,201 | 3,010,144 |  jéo'aa. 
SRR RRPRSE: 1,079,497 454,964 7,269,524 487,629 || _ 924,534 271,150 505,819 5,098,458 | 3,419,193 | 299 45, 
AS sennepcess | 1079497 | 295,673 7,360,575 619,252 || 1,057,873 | 285,923 463,170 | 2,636,233 | 4,133,580 | 219% 
| Pee ae 1,079,497 386,138 | 7,184,112 750,904 2,845,688 | 387,272 450,274 | 586,861 3,613,503 23473) 
ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 
LIABILITIES ASSETS 
: Cash Banco ( 
= 2 ‘ | | Nacio , 
Capital Current, Acceptances at Bankers, Balances | Bills Adv Ultramarin 
January 31 | and Deposit and | and Confirmed || in Hand | with Banks Siecounted ‘| Investments : mgneee, aan 
| Reserves Other Accounts) Credits and | abroad wm Branches 
| at Call Accounts 
£ £ £ £ £ £ | f £ f 
MT tisinrindadhecnan 1,000,000 985,217 787,666 378,528 62,854 712,590 277,932 399,069 158,749 
PD tttshbhhebeens nhs 1,050,000 1,339,193 | 803,801 590,214 50,716 874,025 540,497 304,322 oe 
SU Lechescandsscaess 1,050,000 1,897,471 | 786,374 814,438 104,595 1,028,467 | 469,796 500,983 
SOE shea cb db utc Celio 1,050,000 1,238,016 | 645,920 521,906 65,881 | 674,443 384,196 | 624,486 
1941 1,050,000 1,620,548 | 524,181 1,070,932 29,892 918,977 416,112 219,960 
BANKERS’ TRUST COMPANY, NEW YORK 
LIABILITIES ASSETS 
md: | | | Out- ee . Ex- | . | Custo- 
Capital Un — | stenting Out- || Cash in | ’ r¢ | “ Securities —- 
a e on- | ef. : : | changes US. | Time | mers 
ecember 31 ar divided | tingency | Deposits and | onion \ ae | for Govt. ceed Loans and | _ | Liability | Premises 
Fund | Profits Fund | Certified | ee . ! * ks Clearing | Securities — Discounts | enente } on Ac 
i | Cheques ances | anks House | | ceptances 
eee chetiveneenimenduagtliginnstaeimnainad =. a \ sini cea i icaaititiainialieciheld 
i | | i ‘ 
ae ae Bee B08 el 2a Re oth Ole oS 1. BT $ $ $ $ 
Soe advan ny 75,000,000/26,932,372) 5,500,000) 819,473,017|33,323,824| 5,873,894! 262,548, 353/57,568,449)343,935,274/59, 246,989) 185,131,887/30,473,728, 5,522,563,19,522,44 
ROSS ..sbasd 75,000,000)29, 464,116) 5,000,000! 890,465,428/21,833,118 3,708,408 /331,521,905) bie 381,891,76. ees *216,953,410)/62,367,499) 3,429,746 /21,249,91 
ee - |75,000,000)31,047,727) 5,000,000/1116,275,604| 9,134,494) 5,272,042 |406,561,197) an 498,411,147 oe *229,566,520/80,700,313) 4,549,810/20,955,40 
TOD oom . |75,000, 135,415,246) iii 1416,024,588'44,533,971) 2,347,293)'613,287,942) ete 588,895,5 ie *255,161,767|94,001,568) 2,050,790) 16,802,095 
june 30, “41 |75,000,000)34,951,145) see eee -. | 3,032,990 nd sas 647,489,970 oe *277,041,910/93,552,054 cies Stay 
j ' 
* Including demand loans. 
BANK OF AMERICA 
LIABILITIES N.T. & S.A. ASSETS 
Rok uRS ru A stem | j BASSE ISO OL 3. & 
: 1abDuities | | . oans, 
ne for Letters Cash and | _ Investments | —— 1 Discounts | 
December 31 Poet ad of Credit, Deposits due from and | R a and Bankers’ |, Premises, et 
Reserves | Ac oe I Banks | Securities Bank Acceptances 
a ; 
Fay ; va. i thee an, Core iT tte i oe. ee, eae pct 
$ ; $ j g i $ | $ $ | $ c £12 
oe ee 108,139,177 | 23,221,264 | 1,298,976,759 || 204,171,712 623,304,982 2,505,000 532,076,966 34,7 59,618 
sou Pecbadecas 111,995,831 23,998,508 1,357,378,756 || 244,970,758 550,551,379 2,580,000 | 630,668,811 | 35,369,956 
Sicneinstislteactn 116,830,362 20,863,817 1,437,027,491 || 280,169,299 554,932,428 2,700,000 673,828,309 | 35,531,688 
eS oe ee : 118,853,365 18,815,872 1,482,791,676 248,265,914 601,478,671 2,790,000 |} 711,054,697 | 51,550,785 
ee 156,337,691 16,605,640 1,632,228,397 || 308,355,705 664,956,296 3,720,000 778,295,100 32,089,972 
BANK OF ATHENS 
LIABILITIES ASSETS 
| Pas ao eS ‘i Cash in Bae | oad 
j sh ir : 
Capital - *5 Deposits | «... - . Hand, at | Due from : Looms, | cure ; 
' Sight Fixed . | Savings | Current | Cheques ° Bills Advances, | Current | cocyrities 
December 31 | and. agnt ; in | <n a eq \@entoend| Menkes i ° , | 
| } 0 A unts | 
| Reserves | Deposits | Deposits Guarantee Bank | Accounts | Payable | Treasury ! Aienad nee: —| ccounts 
Spec eee | | | | Peanrcnnn fue. 
i ! j } i rs 
| pe | ps | pe | Drs. | Drs. Drs. | Drs. || Drs. Drs. | Drs Drs. lang ote 193/203,66120! 
1956 .............. 176,000,000 879,777,4761439,856,921 41,611,658|742,909,986/260,095, 182) 31,831,272 321,376 249196,642,680 494, 204,055|831,244,476 528,925,195 ore 
i tevistetsenhel ,176,000,000'909,207,911 473,463,521/41,625, 249,832, 322,114 302,650,622|34,374,679 |256,036,402/94,991,250/608,264,044'886,682,955 597,128,977 ~ 36, 680,214 
1958 .............. |176,000,000) 890,112, 189/469,992,955/38,133,597|896,683,455|350,099,624/35,897,081/|263,495, 956/78, 026, 730/618, 294, 200|869, 129,458 697,155,927 a a a3 
1939.............. |176,000,000/874,614,321/443,942,560)70,924,044 797,907,731/301,864,235/36,119,494)/300,322,433/58,776,295|520,694,957|717,268,297 640,857, 186 a 0621 
1940 (Nov. 30)..... [EIS SOR COC ES, 58, 20 586,120,505)78,520,611/794,719,971/413,014,964 ae 71,445, 448 654,533,398 757,475,110)667,975,5° 297,316, 
i ¢ re 1 . i ! si | re | a eee . — 
BANK OF LONDON AND SOUTH AMERICA, LIMITED 
LIABILITIES ASSETS 
Current | . } 
: and Deposit | | Acceptances | _,Bills for Cash in Hz ; Advances, Ne 
September 30 oe casket ea ae tae Se a oe a | R —. Securities, Prenus 
on ic ; > ays 1 accoun 1} , | eceivabie < 
| vay | of Customers ot Castaeene and at Call | etc. 
i | 
- Ra ae a or ae eee St Mat ae a i | ; 
f £ £ | £ £ ! £ £ £ 53,808 
ree 6,040,000 55,403,372 1,167,703 2,604,644 8,952,716 } 13,520,531 10,118,302 36,700,291 3 aa 363 
19ST .....-.- +--+. 6,040,000 58,303,757 1,401,739 3,031,938 10,168,406 || 15,314,448 10,549,290 37,926,450 | 2 667,72! 
BEES ++ arene searecece. 6,040,000 56,286,068 1,123,305 2,686,608 9,559,592 || 14,865,394 9,418,322 | 37,163,581 | Deos4'sn5 
ph Bee | 6,040,000 60,494,660 1,566,955 2,364,256 - 9,921,850 21,445,637 10,883,812 33,618,472 | 9 859,594 
1940 .......----20---- 6,040,000 55,403,249 1,658,874 1,821,686 12,062,624 22,488,954 10,845,923 27,639,288 os 











No. of Branches = 77 
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; BRITISH OVERSEAS BANK, LIMITED 
L LABIL ITIES ASSETS 
os ee aor | = a —-——--. iceseie ss 
; _— | 
gz. Current, I Cash | a+ | Balances | 
ver 31 | << | rd Aanty | in tend on ae Bills | ee | Invest- Advances | Oued by Pr 
Ueto! and other | ances, etc. || and at . 7 Z ee os ae 1 remises 
= | Reneeves | Accounts | Bankers Short Notice| eee | | Discounted | Securities | eae om. | Compania | ve 
a ~ | | } | j } 
ccigsasntapuapiteaesremnniitipiaienitegllicaenapes = — \ 
P. eS ve | ‘ J £ } £ | | a ise = ? | rete _. Panne erent ao ho 
TeMise {| £ f f | | "i 
| | | | 7 } £ £ | £ } £ £ } £ 
. 2,250,000 | 3,982,509 4078, 265 || 255,894 1,259,943 456,753 973,462 | 446,345 594,389 | 1,956.87 
I SOE a 2,250,000 | 3,840,33 . 3,089,195 || 278,043 | 1'149/195 | 196,622 | 138,099 | 446,345 | 703,779 | xosr2it 53593 337358 
ean feigeag sin 2'250,000 | 2,464,730 30 | 1,782,352 a4770 | "245687 | 168963 | ieg'ess | aaeson | coaig , 893 | 337, 
1938 , > | 2,608,433 | 125,141 337,346 
{ Te 2,000,000 ee 380° | 543,554 || 100,850 1,740,000 | 107,862 | | 399,435 131,350 | 3,330,088 | 127,172 | 337,346 
150,856 10 veseeeeee ,000,000 994,360* | 246,000 32,503 | 1,570,000 | 36,709 | + | 400,000 67,350 | 3,056,000*/ 113,000 | 337,915 
169'44¢ - 2 a a L a ao ae 
202,458 a eal accounts in countries where extended credit is in force, £1,116, 000 ; in Gert i f o co s 5000. T an on 
= “5 also so90,000 of Special Deferred Deposits ranking after all other Deposits and Liabilities. ee territories, £1,517,000; in ther ountries, £366,000. There are 
£94,732 
CENTRAL HANOVER BANK AND TRUST COMPANY 
LIABILITIES —__ ASSETS 
ee | - ae wea ee ee ee ee 
Capital Undivided i Coit ond US i Stock in | | 
© Nacoui fi PSDP | serves, | Dividend, | Deposits | Acceptances Due from | Government | socurities | Mortgage | Reserve | "Billo | cocker "Avects 
amarin | a ble anks Securities . 
bon and } ete. pay | Bank 
ranches ae = nes -_— — — a Ree = _ —— — - - — 
ccounts ee | | i = aii et 
; ee ene me 2 $ , ee Ss $ oo. oan. $ $ 
os eee 86,659,515 | 7,848,132 | 879,465,253 | 5,336,539 || 296,704,424 | 352,271,167 | 39,698,791 | 3,741,490 | 2,430,000 | 258,803,677 | 25,659,890 
{ oo ee 85,878,573 11,526,231 | 831,259,130; 6,109,852 | 342,480,367 | 313 446,253 | 31,134,372 6,989,089 2,430,000 212,614,650 | 25,679,055 
58.749 seen | 86,037,329 12,587,029 | 939,260,374; 4,818,285 || 639,591,439 153,446,069 | 45,259,609 7,376,603 2,430,000 171,263,070 23,336,227 
me Se ccekes 85,241,578 13,795,640 | 1,106,736,120| 6,034,749 || 627,536,800 | 333,761,612 50,946,499 7,064,670 2,430,000 165,748,815 24,319,692 
1940 . .... | 84,171,014 16,153,689 | 1,294,307,595 | 3,426,368 || 732,639,483 390,224,268 59,833,179 6,295,096 2,430,000 184,878,602 21,758,038 
une 30, '41 | 85,900,759 | 16,692,736 1,345,706,309 | 2,007,420 736,514,822 426,922,356 61,110,960 6,757,729 2,430,000 | 197,424,238 19,147,119 
CITY BANK FARMERS TRUST COMPANY 
LIABILITIES ASSETS 
US 
| Cash . ae . 
Loans Government | Other Bonds Stock in 
Capital Undivided |) and Due ind other Obi % “ede g 
Deramber ‘ eens i| aie | . gations | Mortgages Federal Real Other 
Prem December 31 os ; Profits Reserves Deposits | from Bank Secured (Direct or and Reserve Estate Assets 
: irplus | and Adve . Fully aE Bank 
Bankers d ances : ully Securities an 
Guaranteed) | 
‘ $ $ $ $ $ $ $ $ $ $ | $ 
9,522,468 EE eves , 20,000,000 3,435,194 2,237,917 | 106,445,371 || 48,200,130 7,708,245 | 32,304,003 18,681,002 600,000 4,427,972 2,785,780 
} | 
1,249,91 er bidiees . | 20,000,000 | 4,120,759 | 3,115,261 | 73,396,510 | 34,183,863 10,296,214 | 31,740,359 | 16,828,779 600,000 4,278,704 | 2,704,611 
0,955,40 1938.......... | 20,006,000 | 4,438,098 | 3,303,305 | 80,108,923 || 39,482,154 | 12,471,945 | 33,082,456 | 15,637,290 600,000 4,669,675 | 1,906,806" 
5, 802,035 1939 20,000,000 | 4,749,635 | 1,701,138 79,052,586 45,003,248 | 11,260,695 | 28,469,956 13,908,621 600,000 4,565,820 1,695,018 
5,642, 96] 1940 . 20,000,000 , 5,124,393 1,577,386 90,188,333 46,340,438 | 12,002,525 37,357,300 14,737,799 600,000 4,273,812 1,578,239 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ____ASSETS ; . 
Liability 
\ s Loans 
Capital for Ac- Cash i Securities Discounts Customers’ 
ashi and . Accept- | ceptances Other nessa onsen and . Real | Biowteness | Ans ~,| Other 
December Si Reserves, Deposits po _and Liabilities a Invest- —., Estate Mortgage eee | Assets 
etc. a ments Acceptances ’ 
a - - poems io sere entities cai . i” sa ~ ieee a a sre EE 
ae mest | $ $ $ $ | $ $ $ $ a. $ 
0 1936 243,248,456 | 2,286,209,092 | 17,360,230 | 8,174,216 | 7,190,078 || 669,417,960 | 1,036,710,125 | 772,031,008 | 41,475,886 | 10,681,010 | 15,193,897 | 16,672,188 
618 Oa cae 250,182,189] 2,069,989,515 | 25,707,614 (23, 637,678 | 5,862,414 708,039,851 846,510,578 | 728,522,484 | 42,662,489 | 11,726,121 | 23,646,601 | 14,271,287 
oe 1938 ...... 253,953,343 | 2,234,332,982 | 25,062,029 5,630,250 | 4, 188,572 ||" 882,617,333"| 917,830,432 | 638,733,623) 41,282,157 | 11,297,921 | 23,542,486 | 7,863,224 
684 MP ‘xeene 255,906,860 | 2,803,730,326 | 19,884,330 | 1, 570,723 | 4, 726,819 || 1,293,142,975 | 1,077,275, 968 | 636,176,032 | 41,433,142 | 10,423,953 | 17,688,488 | 8,146,711 
16 oo 254,600,204 | 3,543,337,564 17,854, 437 | "230,671 8, 380,470 || 1, (672,535,043 1,408,271, 722 | 664,189,468 | 42,672,780 | 10,379,107 | 15,987,576 | 10,367,651 
972 June 30,41 | 255, 059,682} 3,615,427,528 | 11,454, 611 | 275,950 | 6,852,865 1, 311,004,572 1, 729, 217,908 | 773,392,279 | 45,414,681 | 10,495,534 | 9,597,216 | 9,978,354 
eee a a * * Including bullion abroad and in transit. 
COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 
rrities a le c t, Accept- || Cash in | “a Balances : J ; 
December 3] — Sapuals | Bills for aan | Hand and Money ‘ fan ea x... ie a lavent a Ferien 4 
_ | and other | Collection , Endorse- || at London at Call . | Foreign scoun ments t te, |22 ittings 
— | Reserves Accounts | | ments, etc. | Bankers Transit Banks on 
. PnP viredcheiceepueasipneneiniepidenost seis iteelcieen tienen tiistecnipanedaieatenisencesiettelt —_ ~~ Eee : 
61,2 4 . ‘ | . | } i * | » » I £ £ £ 
"771 £ £ £ £ £ & & £ 4 
41,771 ee | 207,000 374,077 106,701 79,579 | 34,587 70,000 806 6,859 84,309 161,254 231,141 1,158 
9) os , , j , ’ , , , 
am 137 igiecmaes ' 210,000 | 408,162 122,065 | 76,688 || 21,640 | 0,000 | 12,654 | 42,320 on.ves eal 280,786 Y "268 
16973 ioc 212,000 395,596 147,360 | 60, 714 || 30,840 © 43,000 | 2,414 41,217 78,4 ; tiaaee 948270 1'242 
2 mo 207,000 | 388,535 101,263 135,406 19,199 100,000 | 325 67,057 45,324 | oe oases | 11147 
203,000 | 360,879 | 95,809 79,054 || 41,695 70,000 | 830 | 97,485 11,874 | 97,468 , 
— iaetiniiedidgncnaiaplantin I etioes ae aaiall anid enatiionaneagh 
THE BANK OF TAIWAN, LIMITED 
: LIABILITIES ASSETS ee Te 
% Oe a RS ER ee ee —— ae ore 
Interest 
its : ; Accept- xd Bills, Bills | G°¥€™- | Due from | Premises 
Jue | ote ae Deposits, =. fodie- = and — Hand al Bullion p pene a _ —. | — 
etc. ‘aya uaran- | . »_*“™* | and Export » |spondents| Estate 
| Reserves tion y counted tees, etc. spondents|} at Banks py Bn es etc. Po! | 
sree! a eens 
)8 : ‘ 
13 | Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen Yen 
1 ps 19,504,000} 63,673,700] 257,690,062/57,938,643| 3,600,616) 3,076,606 | 1,713,804) 12,865,140 | 15,557, oe Hr Se 503 $y ae ef ieear = Soa cetl eons’ as4 
4 1938 | 21/900 009 105, 440,18 388358 313 “ sie 998 i 136, 166 4,098, 067 1 ry sesi| reisse'4g9 | "948'211| 236,409,550) 58°234,807 |117'115,694| 1,493,629] 6,693,555 
oH | 23,200,000] 146,468,754) 334,660,016|57,462,521| 750,520] 6,912,041 2,664, 606|| 82,733,876 | 7,436,656| 234, 1s i oe 955.997 Be nes 1,799, i : 875, 
41,500,000) 199,685,397} 516,916,575|51,544,84 968,962 16, 266, 304 | 3,670,698)/112,089,712 2, 820,942) 385, P | 3 
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GUARANTY TRUST COMPANY OF NEW YORK 




























































































LIABILITIES ASSETS 
ee a ~ |} Dee es ke ae ae sa 
| Accrued | . : Real . 
Capital j 1] . | Garin US. . | Estate Acctued 
31 an acne on, | Accept: | Deposits | aati Hand Govt. ery of |. Other ea Bonds P; Interest 
amet } — | Profits Accounts, | — J : | Cheques | — | Securities wx. ‘romans | Purchased | = — Ac a 
un | , . i j | Mort- ; 
} etc. | i | | | gages — 
ae eee ee ee ee ee Nl et a 
: | : | : 8 a 501 324)1 709 das 127\35 165 883] 660, do 263 590 105 249 : 86 092 467/669 293 5384/2 322 | : $ 
eeseee , " 9,356,562 27,583,2 0: , , ’ , ’ j , , } ’ , 1 , , | eee ’ . , , '&, 2,210 b “J 
1937 eubbes 260,000:000| 11,690,064 20,422, 691|45,065,771|1,424, 208, 361|25, 599, 152, 478,270,301/540,506,068, ...  |77,918,395 623,244,877)2,048'627 12 4nd io, ale 
Se a¢eees 260,000,000) 12, 808,420/21,374, 545) 20,989,416) 1,597,492, 947/22,485,473) 788,474,638/486, 310,848, nee 77,228,137) 528,846,450 2, 115,837/12' 143/011 15 4s¢ " 
BEEP vewews 260,000, 000|16,701, 18,982,637/14,620,349 2,074,898,693|13,528,652 1,040,901, 764/729,600,979) abe 78-296, 9331031 199 Ooo 11,754,742 005 
1940 ...... 260,000,000) 16,946, 8,905,406) 5,961,373)2,389,928, 982) 33,294,970) 1,044,582,221/1137212693) = 78,226, 933/431,135,085!1,759 338 ll, 58,542 ? 2,30 
June 3d, '41 an 9,751,040) 4,678,856 2,434,203, 362! 13,768,933) 962,197,493 1208285442) coe 161,399,586 485,611,110)1,801,67] 11,094 498! 6 sar ' 
| iy | ' } o— , nad 
' a » nocitiniatiiacin siemens sagetassmassrars saa 
intdemtesnei waa eae | 
HAMBROS BANK, LIMITED 
LIABILITIES ASSETS 
er a? oe Pm APs. Wee oe ee Re ro Pr - 
| a | in Hand, | Bills of | Loans 
Capital and Profit and sit an ” . in Hand, i ills 0 a Misa 
March 31 et Loss Account | — | Acceptances | at Bankers and , Exchange Investments ~~ " 
| Accounts at Call | Account 
} | j t AAAS 
i | : | 7 © i: Silica, 
£ £ £ £ : £ £ f 
SF a's ck ctescwewens 2,800,000 183,001 16,114,477 13,737,385 5,937,388 2,823,995 5,143,219 5,201.730 
eS 2,800,000 | 168,678 | 17,224,190 | 10,804,171 4,983,144 4,625,806 5,310,554 5,28] 584 
ee } 2,800,000 175,645 15,249,762 11,410,437 5,533,998 4,588,001 3,016,061 | 5,111 387 
Di pcdschGekkesess 1,400,000 138,922 10,508,082 | 3,667,535 3,228,661 2,232,896 2,494,533 4.139.669 
Pindeteneetsacarak | 1,400,000 111,854 | 9,547,841 707,855 2,505,656 1,520,498 5,501,121 3,582,184 
| | } a me OO en i . i 
THE HONGKONG AND SHANGHAI BANKING CORPORATION 
LIABILITIES ASSETS 
— al =" or ee ee eee a Te EF Cs | >t. British 
Capital Note Profit Bullion = Discount Bill 
Dec. 31 | and : in a ee a ——, and Loss Cash — Indian, | Loans and | Receiy able, Preg 
| Reserves | Circulation | ““OU" | — _ —— Account Tr it Colonial Credits et 
aes and other 
| | Bd 8 Ra i 
| re sl $ $ 2 on all $ $ $ $ $ ; 
1936 ... | 134,873,950 | 127,636,280 | 649,329,397 | 188,614,455 | 14,821,639| 3,306,510 | 12,085,328 | 197,465,213, ‘ae | 301,419,785 | 493,812,564 | 112,890,956 | 21,772.55 
1937 ... | 134,873,950 | 200,254,180 | 700,263,011 | 159,896,537 | 21,500,995| 3,408,612 | 12,127,542 257,931,297 | ne | 324,334,289 | 467,314,472 | 158,534,999) 20,801,157 
1938 ... | 134,873,950 | 210,579,120 | 724,134,216 | 148,137,618 | 21,410,649) 2,560,568 | 12,145,172 || 310,514,048 ond 354,117,642 | 454,001,338 | 112,845,053 19,802.64 
1939 ... | 134,873,950 | 195,498,930 | 691,030,686 | 148,765,401 | 39,137,795} 5,989,815 | 10,165,111) 275,945,073 oki 324,917,404 | 452,273,935 | 147,683,083 18,652,376 
1940 ... | 134,873,950 siemens \eanemated 116,528,350 | 15,294,698 | 3,550,515 | 10,876,746 | 312,803,026 hoe 294,088,732 | 416,787,644 | 200,021,255 18,757,320 
THE IMPERIAL BANK OF IRAN 
LIABILITIES ASSETS 
Bills Payable, | Cash in Hand, | ¥ 
Cimttes and Current and | Provision for Aoneetenrs Profit and at Bankers, G British | 7 ounts, Bill 
March 20 i t ss ocho | Fixed | Contingencies, “ "ian _— Loss at Call, and | aa 4 ll | er in able Pretuises 
| —! Deposits, etc. |Endorsements, | : Account || Short Notice, Sec : = , — — 
etc. and Bullion teteeees etc. 
£ £ £ £ £ £ £ £ f rian 
Dc cdth ac nees | 1,750,000 3,539,235 1,643,817 891,497 98,034 | 899,602 | 2,844,780 | 2,447,445 838,219 1,041 
St cickhebskiat 1,750,000 3,740,552 1,605,191 627,361 99,008 866,211 | 3,056,518 | 2,720,367 550,655 1,00 
tins bneueeie 1,750,000 3,355,430 1,659,603 853,552 | 116,930 | 1,070,647 3,167,940 | 2,129,528 512,847 1,00 
Di ieskiccaden } 1,760,000 4,544,830 1,738,014 | 1,149,689 115,367 928,267 2,749,548 | 3,420,788 1,058,608 1,000 
TpasssoaKid + 1,760,000 4,448,313 1,757,198 629,012 | 122,807 926,667 2,729,728 3,612,074 818,848 1,00 
i | ‘li 
INTERNATIONAL BANKING CORPORATION 
LIABILITIES : ASSETS 
id oe coe coe ae uo he . ox be \| | | 7 
low : le | || Cash and | Customers 
ioe | Notes in | Items in | | | Ss j t 
Capital TBs . | || Due from | ,; . a Liability Other 
: : Undivided _.., |Circulation| Transit Accept- | p. Other | | Discounts, | Bonds and we of ne 
December 31 _ and Profits Deposits a. | with .| emees Reserves Liabilities || Banks | | Securities Aco mt fl Asse 
| Surplus Chinz Branches | | and Adv 5 | pn 
a | ac Bankers | “4vances | ances 
| | j ! i | va 
Den eae 4 oe ee eS eee ee eg i Oe Mae ne ah eS eee . 
El ee | oe | $ ei8  Ue $ 3 . 50) 337 
ae 6,000,000 | 2,170,008 | 7,276,608 | 315,907 | 155,899 794,400 | 355,626 rom | 7,173,602 | 3,330,125 | 5,791,085 | 725,500 m1 55) 
DE $ctivsr esac 6,000,000 | 2,228,750 | 5,084,560 | 384,698 601 | 1,330,780 | 386,001 bie || 5,040,896 | 3,406,923 | 5,616,021 | 330,000 104348" 
NS ba hockey 6,500,000 | 1,736,972 | 5,492,890 | 192,674 439,760 | 385,587 | 6,353,761 | 2,349,874 | 5,500,920 | 438,980  40h.n 
ED A hacain au aes 6,500,000 | 1,725,666 | 7,626,075 83,084 oa 772,600 | 421,400 | eke || 7,488,203 | 3,092,730 | 5,660,068 772,600 “4503 
A css satvoan’ | 7,000,000 116,079 | 9,632,263 51,088 56,817 285,419 513,770 ioe 1 9,659,254 | 5,900,348 | 1,868,905 222,390 we 
| Le ; BS So 
* Including items in transit with branches. 
IONIAN BANK, LIMITED 
LIABILITIES ASSETS 
DS Ee Ee oe ee ; eee. 
| Current | | | Loans and Sa tathi oes 
| Canitel peng Cash in Balances | Advances, | a wd | Mortgaged 
December 31 ood oe | Bills | Profit || Hand, at | Bees , | Invest- Bills _ |, Outstand- | Customers | Property | Premises 
: -..| Payable | and Loss |} Bankers, | @2"*ins ments Receiv: ing Advices, | for in 
| Reserves jingAdvices i. »| C ms ent eceivable : ss 
| , | in Transit | _ “Ore | Exchange | accept- | Possessic! 
| | Letters of | | | spondents | Contracts, — 
| Credit, etc. | | ete. | ances 
| | | } | | } st — 
1936 * | 800-000 3 isi 042 | «eis | 16/423 | 373-020 | 65 606 | f f f 310774 | 36 353 217,982 
ee ceccecscrssesceeces ig . J 3 . | Y y | 707,223 483,746 2,130,562 ; »o v= ; 7.992 
ae 800,000 | 3,511,320 69,203 | 24,462 || 407,854 30,446 699,242 633,068 | 2,377,994 | 191,396 | 43,595 at at 
tT ied aw cen pear ned 800,000 | 3,958,583 51,065 26,935 |! 271,383 | 40,787 749,709 685,837 | 2,833,855 | 147,397 | 42,885 917.992 
RN te bali da tb ne ae s0% 800,000 3,970,940 | 107,626 31,046 382,837 | 81,768 | 854,802 621,823 | 2,713,431 99,292 42,292 "3.000 
Sab catuahetetade weno 860,000 1,631,724 10,420 13,046 162,755 132,927 705,784 65,453 SAE ANS | 107,445 | 20,431 . 
etnies esses esssnsnnsineesenesennjsssenecren annesseannmaniasies emesis" wamnsseiemissa asset ssi | inceiiinnaneusnntesneacs sl ——— 
* 16 months. + No figures for Greece included. 
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3 apiuities MOSCOW NARODNY BANK, LIMITED 













































































a —— — abies pees ASSETS 
— } ; j ee --- —-—— _ 
| i] i. 
‘ Current ade, ee | Liabilities || | ack ati) 
ital gall per ge |. Miscel- abilities | Banks on 'Correspon- | ; _ 
December 31 and Deposit | of the | Redis-. | laneous | - aa _— — ne ee} Advances | —aienee- Bm ; 
- es counted || Accounts of the >i ed -*G@Yances | laneous or | Premises 
| Reserv Accounts | Bank - | Creditors iG suarantees| and x Bank apned | Debtors | Collection a 
| eee ef | j = Head 
ed Le £ £ j - 2 £ | £ i| cw Z i ee — : , ae Z 
143,684 | 1,445,908 | 76,764 | | pe oe £ 
i eee 1,835,000 eee Joa! © 41,470 | 113,270 || 2,272,155 | 1,210,955 77,479 | 361,484 | 1,650 | 12,307 4 302 
p os 725,000 , ,609, eee 85,095 120,182 || 2,213,460 | 233,227 18,5 , 
IT -s""""* | 996900 | 260,966 | ‘859,715 32,731 | 59,643 || 1 | S08'309 | on'one | 42h7% | 1718 | 13,728 | 53,726 
tC beweswsede-y ’ , , 22,004 ’ | 1,338,159 | 298,309 22,004 | 373,737 
Da ae | 725,000 | 101,354 | 81,196] —... | 20,216 | 66,019 | 235,130] 551:652| “| 2a6.es4 | 5'361 cs 50s 
“peas | ’ aed | . 
BB oct! masio00! aaaises | awss6! | auss7_|_svfosa | Yastoas| Ssoieer| | Gar'oes | orest | ome 
_THE NATIONAL BANK OF EGYPT - 
LIABILITIES ASSETS 
oe g aa < % “io. at ke. Y4 
Current | | . . | | 
- ry Cheques | ; | Money 
Cagle — Egyptian Sudan | Mixed | and | ——- Bankers’ || Cashin | 4t Call : | Bills iy ; 
Dec. 31} and Other Govt. | Govt. | Tribunals} Bills | “°° | Accounts Hand and Securities | Advances | of Sankers 
| Reserves Aeaeuate | ee etc. | | ae | Exchange | Accounts 
| | Notice 
an Sas 20 §a1.810 4, aks, 663 1, ue 380 | | 1, dis: 266 6 | elite a | - a inns an | fst | fst Ast. 
1936. .| 6,000, p94, 06,816 | 2,5 | F 
‘37, ,| 6,000,000 | 18,996,926 | 6,413,153 | '952,033 | 1,817,904 | 222,088 | 1/663,621 | ‘849,311 | 3 a4roal | Tes ae 25 ait 850 | 6.920808 | 1.86460 | 671075 
‘| 2990000 | 17,645,959 | 2,292,279 | 1,061,583 | 1,608,069 | 187,220 | 1'513,208 | 624/026 || 647 | 6,592,907 | 1,043, 933 | 699,182 
i938 ..| 6,000, 1645, Seas | “Sere | i2 | 1,513, 24,026 | 2, 512,330 | 1,505,000 | 14,849,536 | 8,470,596 | 1'786,564 | 537'783 
1939..| 6,000,000 17,396,685 | 08,366 I 328,582 2,217,687 | 1,540,047 || 2,263,748 595, 000 10,291,679 12, 325, 280 | 1,909,4 808,696 
i34..| 6,000,000 | 27,042,844 459,387 | 454.438 | 1,629,548 | 266,166 | 1,934,242 | 4/129, 18¢ | 2,397,585 | 611,000 | 28,807,604 | 7,948,967 | 1366. 879 | 11,563,458 
THE NATIONAL CITY BANK OF NEW YORK 
LIABILITIES © pee re ASSETS 
ena Poon. ee ee ee eee - 
i iability as) i 1 ee Federal 
| | 2 .cceptor, | ’ | State, on >, Customers’| Reserv. 
. : . Cash and | on Disco ustomers’| Reserve 
Capital ie | Endorser | USS. | Municipal sscounts | ‘Liability | 
Dec. 31 | and Undivided Reserves | or Maker Deposits Due from | Govt. | and oder and - Asse | ae remise 
ge Profits Ac Banks and | t Bankers P| in Premises 
| Surplus | on Ac- | Sanhann Obligations | Bonds and Accept: of Ac- | of Inter- Transit 
ceptances | | Securities " ion ceptances | national | { 
| and Bills |} f Banking | 
' = Te Se eee ee BS | Corp. | 
es $ l $ $ $ a to $ 3 ro ee 2. a ee 
eo | 157 500,000 10, eu a9 16,111, 607, 57,444,517/1,652,366,244)) 527,491,424 510,764,688, 179,786,459 547,223,821) 30,634,183 12,725,000 10,670,332 54 215,505 
1336..... | 120,000,000] 13,462,953) 13,821,556 49,976,612 1,713,840,229) 463,258,611) 526,917,831) 228,001,549 588,348,846 23,662,029 11,600,000 4.729'858) 52°636 932 
1937 sient | | 121, 750,000) 14,314 ‘079 14,124,774 48,350,792|1,711,552,124 | 516,778,467, 482,958,934; 207,301,765, 609,441,410) 13,315,994; 11,652,500, *4,903,780) 50,543,249 
1938... | 124, 000,000} 13,554,940) 11,882,323) 34,485,834/1,835,286,500 531,718,844) 668,795,810) 195,444,421) 521,981,489 12,288,747; 11,705,000, 2,956,756) 46,556 997 
1939... | 130,000,000} 15,018,584] 11,896,049 17,955, 978/2,331,257,944)| 933,912,307] 773,592,491] 121,449,630, 530,725,121 14,371,236 11°735,000 *3267.134 42'676.271 
190... . | 142, 000,000! 15,775,935! 12,904, 161 15, 812, 705'2 2,908,437,735 /1364, 824,538 _860, 973,666) 256,226,377! 544, 312,3 305 I 7, 043,466! (10,915, 000| 6,610,912) 41,224,959 
* Appears on Liability side. ee Ti 
OTTOMAN BANK 
tee SS AR. iS. Cae ae ie: ASSETS 
Capital Notes | Bills Current Deposits Profit Cash in Money Current 
Dec, 31 par in | Payable Accounts for Accept- | and Hand at Call Bills Invest- Accounts Advances 
P Reon Circu- land Sight of Fixed ances Loss and at and Receivable; ments of = Premises 
— lation Drafts Sundries Terms Account || Bankers Notice | : Sundries | ~©CUrities 
| ti j } j 
es ce ee ok ee ee ee ewe: |) ame: fs f 7? 
1936 . } 6,250,000 | 320,062 | 250,182 14,089,812 | 1,387,342 | 412,572 | 108,149 | i 4,733,6 1,025,582 | 5,403,823 | 2,419,895 | 5,830,009 | 2, 398,529 | 596,079 
1937. 6,250,000 | 299,685 | 267,792 16,325,412 1,569,422 914,433 | 112,498 || 4,389, 739 | 1,206, 303 | 5,018,641 | 3. 205, 066 | 7,717,350 2,700,156 | 587,535 
1938 . 6,250,000 | 307,813 | 222,597 | 16,403,004 | 1,308,533 | 1,159,241 | 114,240 | || 5,587,877 | 1,330,089 | 4,604,280 2,339,177 7,293,835 | 2,863,669 | 587,261 
1939... | 6,250,000 8,432,207 | 1,400,000 | 4,536,068 | 2,387,243 | 7/024/590 | 2'664.801 | 580°175 


342,369 | 272,050 18,723,068 1,304,978 | 1,069,463 | 132,618 | 8, 


SOCIETE GENERALE Pour Favoriser le Developpement du Commerce et de I’Industrie en France 














_ LIABILITIES Pa a Do ew A 
l les | l See aan 2 
| | ier } Govt. 
; | “We Coupons | ; 
Deposits . . ' {| Billsand | . } . . | Stocks, . 
Dec. Capital and Cheque ~ m¢ Sundry Accept- || Cashin | Metienss | for En- Advances Sundry | Sheeus Real _ 
31 Reserves | Acc . Sised | Camsent { *.. Hand and Defence | cashment | on Current | : ~, Estate, alls on 
ee ccounts ax | Accounts ances {| at Banks | and Security Accounts | © anc etc. Shares 
Periods | Bonds Contangoes ; Invest- 
| | P P ments 
j | 
~ Francs) Francs Francs Francs Francs || Francs | Francs Francs | Francs Francs) Francs |) Francs.) Francs 


135 1,015,000,000!2,630,640,932/216,889,500| 6,205,868,323|125,075,601)|2,054,522,366| 4,990,977,465 195, 748,637/415,978, 934|2, 205, 730,416 52,220,679 71,381,788 302,598, 500 
1937 1,015,000,000/2,723,060,831)244,993,300) 6,281,233, 380|175,171,441)|2, 728,070,198) 4,805,150,565 159, 887, 922]383,562, 950/2, 147,955,618/52, 327,981 71,381,788 302, 443, 750 
1358 |1,015,000,00013,027,399,802/265,201,600| 6,664,354,229)153,671,556| 2,512,646,694) 5,820,412,410 158,361,124/331,793,972 2,058,277,073 52,352,485 71,381,788 302,326,500 
139 1,015,000,000|3,807,615, 962/261, 100, 500) 9,381, 684,390|260, 157,756 2,619,619,030 8,798,296, 410 268,204,178 357,609, 019 2.512, 479,512 52,588, 402/71,381,788 302,247,250 
15413* 1,015,000,00016,069,545,000 355,848, 00016, 039,567,000 155,231,402 3,495,688,433 16,544,793, 5171368, 256,752 285,289,745 2,709,250,173 52,161,742 68,018, 388.302, 200,250 


* Provisional. + No figures available for 1940. t March 3lst. 


SWISS BANK CORPORATION 


LIABILITIES ok ASSETS 
Swiss Francs (millions) 


























| Fixed | i Bank Bill —_ anon 
Si , 5 ; sanks Ais ; an Ic etnises 
Decembe er ccorunc! Sight | Time | Deposits | Accept-| Profit || ¢.. Rigor Rersiv- | Advences| Other | 78 | 4 
SF Capital te a Deposits Deposits | (obliga- ances jand Loss'! Comm fa coiee oe ower Pi ok, | cates Fal 
tions) ties Property 
i | i 
1936, SaSsenenneneenneeneenenenreee'?-7ertunmeane Ha Ga *C 1 eY Gene T'1-W G <= 6ST ean Sy gy oe aT 
Ssbeventasegesakeekon 160-0 , 32-0 817-4 | 189°8 159-2 21:3 9°3 319-3 177-5 214 -6 522-7 | 125:2 | 9-7 1 20-0 
RRR RR a eete te: | 160-0 | 32:0 | 946-6 176-4 | 157-0 31-3 9°6 377-5 297-9 | 210°9 | 477-6 | 124-1 | 6-4 | 18:3 
beitVidsanncdaaeeanes | 160-0 | 32-0 | 868-7 | 199-4 |-150:1 | 30-8 | 10-0 | 463-1 | 229-0 | 154-3 | 467-9 88-4 | 14-2 | 34-1 
eke chaye send ts | 160-0 32:0 | 855-6 146-9 136:7 | 9:8 9-6 226 -7 287 -1 261-1 | 393-6 | 1505 | 8-9 | 22-7 
1940 AKC pee eau eke | 160-0 2:0 | 889-8 156-3 118-4 | 0-4 9:2 || 263-6 | 218-2 | 353°8 | 3465 | 154-9 | 8-1 | 20-9 
THE YOKOHAMA SPECIE BANK, LIMITED Ses 
ta ees ia. LIABILITIES ee ASSETS ea 
| | | } , | | as 1 . 
Reserve | Bills Pay-| Balance | Net | Dis- | Pre- 
De Capital for Notes in | able, Dis- of Profit} Profit |} Cash [ Cash, | qyovyoce. | counts, | Bills — | mises 
ec. 3] and Doubt- | Circu- | Deposits | counts, | and Loss for |} in | at | ments |, Loans, | Receivable, | poreign and 
Reserve ful lation | Accept- | Brought past || Hand | Bankers | F Advances, etc. enae | Proper- 
Debts ances, etc. | Forward |Half-year etc. 7 | ties 
oe ha eee een hr nt 
lon Len Y Y Y Yen Yen Ye en | . . 1 
1935... 1297 | 5 794 48413. 840 085! ry 15,174|352,354,374, 646,742,288, _ 757,270/19,577,645 
ts» ,450,000 3,724,454 \ 760,676/755,522,697| 9,503,102)7,257,835||19,684,697 124,650, 647/494,515, .742, ,270/19, 577, 
1936... | |230, ,900,000 3,653,917 r 342, 328] $99, 001,305/685,774,360) 10,446,652)7,012,268) 116,010,099, 50,164,472/411,261,421 |385,911,980| 650,727,886 3,864,015/19,341.654 


3, 7/719, 576,494 10,745, 727/6,238, 699) 13,572,334| 74,218,440/436,472, "176|386,652,402) 662,144,216) 5,578,353 19,264, 794, 
ae 3 5a, aoa bP 69411, 328 168. 302 $61 101,653) 10,422,028 6,261,765 41, 684,669) 113,545, 989/750, 896, 984) 399,879,569! 651,498,428)170,176,602/ 18,697,685 
3,334, 585) 255, 720 1,937,441,302) 892, 572,509 10,905,737 6,663, "702! 78,096, 952/229, 279,876|972, 851, 738) 752,852,851) 1,038, 184,886 451,845/18,542,743 
3 


274,326' 218/115 2.133,261.679 629,996, 823 11,317,439 6,836, 561) 93,519, 427'227,996, 853 918,639, 151 878,010,080 _ 888,222,558; 192,044 18,640,659 
> 55,261,679\629, 990, 820! 42,08! So), SS oe? NN 0 
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oe Banking 
Company of Sydney, 


(with which is amalgamated the BANK OF VICTORIA LTD.) 


ESTABLISHED 1834 
[NCORPORATED IN NEw SovuTH WALES wiTH’ LIMITED LIABILITY 


Authorised Capital £12,000,000 0 0 
Capital Paid up __... £4,739,012 10 0 
Reserve Fund i £4,300,000 0 0 
Reserve Capital... £4,739,012 10 0 


£13,778,025 00 


Total Assets 
30th June, 1941... £67,913,974 7 3 


Head Office: Sydney—343 George Street 
General Manager: C. Darvall 


436 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Ausira- 
lian Capital Territory. Agencies throughout 
Australia and New Zealand, and all other parts 
of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Office on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 
Lonvon OFFice : 


18 BIRCHIN LANE, LOMBARD ST., E.C.3 


G. M. AINSWORTH, Manager; E. A. BARRETT, Accountant. 









THE CENTRAL 
BANK OF INDIA, LTD. 


ESTABLISHED 1911 
Head Office: BOMBAY 

























Subscribed Capital - - - Rs. 3,36,00,000 
Paid-up Capital - - - Rs. 1,68,00,000 
Reserve and Contingency Fund - Rs. 80,00,000 
Deposits as at 30-6-1939 - - Rs.32,74,84,000 
* UP.COUNTRY BRANCHES 
Bombay Presidency COIMBATORE SARGODHA 
AHMEDABAD ERNAKULAM Sind 
MASKATI MADRAS HYDERABAD 
MARKET MADURA KARACHI 
JAMNAGAR BANGALORE SUKKUR 
SHOLAPUR H. E. H. The Nizam’s Dethi & United Provs. 
SURAT Dominions AGRA 
Bengal & Bihar AURANGABAD ALIGARH 
CALCUTTA HYDERABAD BASTI 
BARA BAZAR JALNA BAREILLY 
BHAWANIPORE LATUR BENARES 
DACCA RAICHUR CAWNPORE 
JALPAIGURI SAILU DELHI 
JAMSHEDPUR SECUNDERABAD GORAKHPUR 
MUZAFFARPUR WARANGAL HAPUR 
NARAYANGUNJ The Punjab HARDOI 
NEW MARKET AMRITSAR HATHRAS 
SHAM BAZAR GUIJRANWALA LUCKNOW 
Burma LAHORE AMINABAD 
RANGOON LAHORE CITY MUZZAFFARNAGAR 
Madras Presidency LYALLPUR PADRAUNA 
ALLEPPEY OKARA SAMBHAR LAKE 
COCHIN RAWALPINDI SITAPUR 

























Under Lahore MONTGOMERY PHULERWAN 
ABOHAR SHEIKHUPURA SANGLA HILL 
ARIFWALA SIALKOT TANDLIANWALA 
CHICHAWATNI SIRSA TOBATEKSINGH 
CHUHARKHANA VIHARI Under Rawalpindi 
DABWALI Under Muzaffarpur MARDAN 
HAFIZABAD JAYNAGAR Under Agra 
JAGRAON SITAMARHI FARRUKHABAD 
JAHANIA BETTIAH MAINPURI 
JULLUNDUR CITY Under Coimbatore MORENA 
KAMOKE TIRUPPUR Under Ca 
KASUR UDUMALPET BHARTHNA 
KHANEWAL Under Lyalipur BANDA 
MANDI BAHATDDIN GOJRA Under Sholapur 
MANDI BUREWALA JARANWALA BARSI 
MIANCHANNU KAMALIA Under Sukkur ° 
MOGA NANKANA SAHIB JACOBABAD 





Lendon Agents: 


Messrs. Boreiogs nat Led. and Midland Bank, Ltd. 
Oreste Sir H. P. Mody, . Chairman, The Rt. Hon. Nawab Sir 
Akbar Hydari Madhavdas, 


. . e - . Esa. 
Dinshaw D, Romer. Esa. Vithaldas Kanji, Esq. Dossabhov 
Bhiwandiwala, Kt. Noormahomed M. itoote, ea. Bapuii Bocmend 















Printed in Great Britain by St. Crements Press (1940), Lrp., Portugal St., 
at Brettenham House, Lancaster Place, 
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ALEXANDERS DISCOUNT ¢9, 


LIMITED 
24 Lombard Street, E.C.3 


Capital Authorised - - £1,800,09) 
Subscribed - - - - - 1,800,099 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,009 
DIRECTORS 
(C‘OLLN FREDERICK CAMPBELL, Chairman 
GEORGE CLEVERLY ALEXANDER 
Sir Austin Epwarp Harris, K.B.E. 
Eric Gore Browne, D.S.O., O.B.E., A.D. 
FRANK NEWCOMB 
ROBERT ALEXANDER 
Mark DINELEY 
( EDWARD Joun Bowr 
ANTONY MACNAGHTEN 
Secretary—P. C. Tone 


Joint-Managers | 





Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notice at current 
market rates, as advertised from time to time 
in the daily papers. For longer periods on 
specially agreed terms. 








The Company deals in British Treasury 
Bills of any maturity 


LOCATION IN THE HEART OF THE INDUS- 
TRIAL EAST ENABLES US TO PROVIDE 
PROMPT SERVICE FOR CORRESPOND- 
ENTS HAVING BUSINESS TO TRANSACT 
IN THIS AREA. SUCH TRANSACTIONS 
ARE HANDLED ACCURATELY AND EFF!- 


CIENTLY BY AN EXPERIENCED STAFF. 
















MELLON 
NATIONAL BANK 


PITTSBURGH, PENNSYLVANIA 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
CABLE ADDRESS—MELLONSON, PITTSBURGH 


LONDON AGENTS=— 
NATIONAL PROVINCIAL BANK, LTD. 








Cc. 2—Saturday, September 20, 1941. 















